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THE FINANCIAL POSITION. 


Tue annual report of the Hon. Davin A. WELLS, Special Com- 
missioner of the Revenue, was sent to Congress on the 20th of 
December. It is an elaborate and carefully prepared document, dis- 
cussing with great thoroughness the industry, trade, commerce, and 
revenue of the country, and abounding in practical suggestions. It 
is full of valuable details, and of suggestions well worth the closest 
consideration by Congress and by the people. The following abstract 
embodies its general features : — 

The commissioner sets out with an eloquent review of the remark- 
able growth and rapid development of the country in all its depart- 
ments of material prosperity, reiterating his former assertion that 
the progress and growth of the country, through its natural resources 
and the inherent spirit of energy and enterprise in the people, is in 
a great degree independent of legislation, and of the impoverishment 
and disorder which the occurrence of a long war has _ necessarily 
occasioned. 

The national revenue for the fiscal year ending June 30, 1869, was 
$370,948,747.21. The national expenditure for the same period 
was $320,490,597.75, leaving an excess of revenue over expenditure 
of $49,453,149.46. The following table shows the relation of receipts 
to expenditur es for each fiscal year since the termination of the 
war : 

38 
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Years. Receipts. Expenditures. Excess of Receipts, 
1865-66..... .$558,032,620.06 — $520,750,940.48 —— $87,281,679.53 
1866-67 490,684,010.27 346,729,129.33 143,905,880,94 
1867-68 405,638,083.32 377,300,284.86 28,297.798.45 
1868-69 370,943,747.21 821,490,597.75 49,453,149.46 


The reduction of the public debt for the current calendar year has 
been $87,147,466.62 ; and since the first of September, 1865, $ $304,- 
129,836. 20, 


The commissioner figures out the total cost of the war as follows: 
National indebtedness, March 7, 1861 ooo 6 916,455,299,98 


Receipts of the treasury from April 1, 1861, to April 1, 1865: 
WOON INEETHAL POVONEG. 6.66.65 6.0 5 oi. 06s 6oksesie edb es sane OORT 
From customs errr errr rr rrr 
EEE RET OL LEE TE TO eT Te a 1,812,083 
NM hag ia Sra tra wih eo gh a telah a kk 4,668,259 
From miscellaneous sources 74,120,413 


BOOM POCO. onc cdeccnesadncscseecicnctcs Geran 


The receipts from April 1, 1865, to June 30, 1869, were as follows: 
From internal revenue $967,207.221 
ee RE A Pe OE Ae T a ee CRM er 729,901,873 
RP NNN 6c. 6d Ga ciadmaieameies ia 7,402,188 
From direct tax 9,019,217 
From miscellaneous sources......... 194,017,122 


Total ve. $1,908,567,625 


Amount of public debt, less cash and sinking-fund in treasury, 
June 30, 1869 $2,480,002,489 
Deducting public debt at breaking out of war........ 76,455,299 
Leaving sum borrowed for war purposes, and not — 

repaid out of above receipts...........00e0008. .. $2,412,547,181 
To which add receipts as above 2,584,367,317 
Making total amcomenele in 8} years of war and its ——— 

effects ..... ie icmareenn . $4,996,914,498 
Deduct what but for war would have been average 


expenditures of government, say $100,000,000 
per year ‘ 825,000,000 


WINE. 6dt + cuss sevens woe ceces $4,171,914,498 


to represent the cost of the war of the United-States government 
down to June 30, 1869. To this, however, should be added the value 
of the pensions now paid, if the same were capitalized. 


This, at eight years’ purchase of the present annual payment, would 





1870.] The Financial Position. 587 


amount to about $200,000,000. But to these large figures, represent- 
ing only the cost to the national government, the commissioner 


adds : — 


Increase of State debts, mainly on war account...... $123,000,000 
County, city, and town indebtedness, increased on 

account of the war (estim: 1) een 200,000,000 
Expenditures of States, counties, cities, and towns, 

on account of the war, not represented by funded 

debt (estimated) .... cdr hasasrangretetein-searahere caters 600,000,000 
Estimated loss to the loyal St: ites from the diversion 

and suspension of industry, and the reduction of 

the American marine and carrying trade......... 1,200,000,000 
Estimated direct expenditures and loss of property 

by the Confederate States by reason of war...... — 2,700,000,000 


These estimates show an aggregate destruction of wealth, or diver- 
sion of industry which would have produced wealth, in the Unirep 
SraTes since 1861, approximating $9,000,000,000; a sum nominally 
in excess of the entire increase of wealth, as returned by the census, 
for the whole country from 1850 to 1860. 

The total alien immigration into the Unrrep States, since and in- 
eluding 1856, has been 2,918,213. From July 1, 1865, to June 30, 
1869, four years since the war, the immigration has been 1,514,816. 
The total Chinese immigration during the past fourteen years has 
been 78,817. The immigration of this nationality for the past year 
has been 12,874. 

The present increment of population from the natural increase of 
births over deaths, and from immigration, is, probably, at the rate 
of 1,100,000 per annum as a minimum. 

The number of miles of railway constructed during the past year 
is estimated at 5,000; making 13,000 since the close of the war. 
These roads have opened up 390,000 square miles of new territory 
for settlement, — a tract of country larger than the whole area of 
France, and nearly three and a half times larger than the whole 
area of GREAT Britain. 


Assuming the present population of the Unirep Srartes to be 

39,000,000, “and the average value of the property held by each 
person to he we nominally increased from $451.26 gold in 1860, to 
$600 currency in 186§ 1-70, the present v: iluation of the Untrep 
Srates would be $23, 400,000,000, — an increase since 1860 of $9,- 
216,784,372, or 65.8 per cent. 


The increase in valuation during the decade ending with 1860 
was about 65 per cent., or, allowing for omissions and under-estimates 
in the census, certainly not in excess of 80 per cent. This last, if 
continued, would give a total valuation in 1870 of $25,529,000, 000. 
Adding ¢ 30 per cent. to this amount for: the premium on gol 1 the 
currency valuation at this time would be $33,188,000,000. Deduct- 
ing the cost of the war, as given above, say $9,090,000,000, we should 
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have left $24,188,000,000 as the accumulated wealth of the country 
at the close of the present decade. 

The present gross annual product of the nation is estimated at 
$6,825,000,000 in currency. The estimate is based on a per capita 
product of $175. 

The following is an estimate of the leading agricultural products 
for the current year :— 


Cotton, 2,700,000 bales, 450 Ibs. each, at 25 cts....... $303,750,000 
Corn, 900,000,000 bushels, at 50-cents 450,000,000 
Wheat, 300,000,000 bushels, at $1.25 375,000,000 
Oats, 275,000,000 bushels, at 50 cents 137,500,000 
Wool, 177,000,000 Ibs. (estimated clip of 
421 cents 73,225,000 
Tobacco, 225,000,000 pounds, at 164 cents 37,125,000 
Barley, 25,000,000 bushels, at $1.25 30,000,000 
Hay, 25,000,000 tons, at $10 250,000,000 
Rye, 25,000,000 bushels, at $1.10. 27,500,000 
BRIGEsS, G1 00:00, Ab GU CONES. 66.0.6.0:s.0:s.0:05 0:6 cic sees 36,850,000 
Potatoes, 150,000,000 bushels, at 60 cents 90,000,000 
Buckwheat, 20,000,000 bushels, at $1 20,000,000 
Flesh of animals, deducting value of hay and grain 
consumed 400,000,000 
Dairy products, deducting value consumed of farm- 
products previously enumerated een 
All other products of agriculture, including the 
annual increase in the value of cattle and horses, 
the value of fruits, seeds, and garden-products, the 
annual addition to the value of farms and farm- 
buildings, and implements made by farm-labor, not 
classed as mechanical (fences, drainage, &c.)...... 650,000,000 


400,000,000 


Total .. . $3,282,950,000 


In respect to other wealth-producing industries, we glean from the 
report the following estimates : — 


Manufactures of cotton $71,500,000 
Manufactures of wool 66,000,000 

119,950,000 

222,600,000 
Manufactures of paper........ ererer er ree Ter er 72,000,000 
Railway service .... 360,000,000 
Fisheries 100,000,000 


$4,295,000,000 


One of the most important features of our financial position is the 
enormous export of our government bonds in the past three or four 
years. 
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In regard to the amount of national securities which have been 
transferred to foreign ownership since 1862-63, the commissioner 
finds a wide difference of opinion among American and European 
bankers best capable from experience of forming an estimate ; the mini- 
mum being, however, from seven to eight hundred millions. The 
following estimate has been checked from various independent 
sources : — 


Fives of UGTE tad 1674. occ vcvccscvccscccccsrsccscce SIRRRREE 
Sixes of 1881 coscess's §©«=©|9SODOC 008 
Five-twonties OF 1862): ..:6 .occ cscsiceca ae siuleuakevera .. 880,000,000 
Five-twenties of 1864 ciabatta ciate 30,000,000 
Five-twenties of 1865, May and November 120,000,000 
Five-twenties of 1865, January and July Pass 200,000,000 
Five-twenties of 1867..... 120,000,000 
Ten-forties Racipsionts . 25,000,000 
Registered bonds of all issues....... eee. 20,000,000 


Total. <<: Riitetenmeaand eee eee - $1,000,000,000 


Slate DORMS <.4.4.s20;-0:0 $100,000,000 
Railway bonds..... eee eeeesee 130,000,000 
Railway shares Siamese eeeee 113,000,000 
Mining bonds and shares......... -- 10,000,000 
Municipal bonds...... ; ‘ 7,500,000 
Miscellaneous bonds and shares 5,000,000 
Capital temporarily invested.... 50,000,000 
Cuban money -+. 28,000,000 
Real-estate mortgages, &c . 25,000,000 


TEED . +. $465,500,000 


The interest on this aggregate of $1,465,500,000, at an aver age of 
6 per cent., calls for a foreign payment annually of $87,930,000, of 
which it is "estimated that $80, 000,000 is paid regularly. 


But, enormous as is this sum, the process of incurring indebtedness 
still continues as actively as ever. The account of the Unirep 
States with foreign countries for the fiscal year ending June 30, 
1869, may be exhibited substantially as follows: — 


Imports of merchandise, gold value.... 7,371,765 
Exports (gold values) 275,611,591 
Re-exports, &c.... 10,907,753 

——— 286,519,344 
Excess of imports.......... $130,852,421 
Less excess of foreign goods in n bond, 1869 over 1868.... 14,702,079 


Adverse balance, 1868-69, merchandise account....... .$116,150,342 
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MOONE. 55 cckdsin dds cdcccnccncadseecsessccsescoesens RRIRSS 
IIIa a kote cdscsisasicnscdssctccccceesssosoncss SERRE 


—$— 


(CRANE entrar mene emrrarirr errr rts el 
ak btwn cence e dks doseecsetbnensncconseseoaeen - REGED 


—— 


Loss of specie and bullion... ............+5- -+-. $37,483,604 


If we suppose the excess of specie and bullion exports to have been 
devoted exclusively to the liquidation of balances incurred on the 
merchandise account, the remaining balance on this account to be 
settled for in some other manner would be $78,666,738. 


To this sum must be added the following other items : — 


Obligations for interest (paid) estimated..............$80,000,000 
Excess of freights carried in foreign bottoms............ 24,060,000 
Expenditures of Americans in foreign countries........ 25,000,000 


The commissioner discusses the currency question at length. 
Money, he argues, is a means to an end: that end, the exchange of 
commodities. It is an instrumunt to effect a specific purpose : that 
purpose, exchange. It is a common fallacy, he thinks, that an in- 
crease of money will of itself create trade. There is no more cur- 
rency now afloat, he admits, than is necessary to do the business of 
the country upon the present scale of prices, and with the multiplicity 
of exchanges which the redundancy of the eurrency itself has in- 
duced. If the present volume of the currency were to be increased, 
in accordance with the demand of economists of a certain school, 
even to the extent of two-fold, the relative condition of affairs would 
remain the same; prices advancing and exchanges multiplying sufli- 
ciently to absorb any excess that might be authorized. That the 
present volume of currency is in excess is proved, — 

1. By the indisputable fact, that the general scale of the prices of 
domestic commodities, as measured by the common standard of in- 
ternational commerce, is greatly in excess of the prices of other 
countries, and out of all natural proportion to the prices of the same 
commodities in the Unrrep Srares before the war. 

2. The excess is proved by the further fact, that the amount of 
currency in circulation has been arbitrarily increased during the past 
eight years considerably more than two-fold, although the increase of 
population, production, and accumulated wealth during the same time 
has been, by general agreement, in very much smaller proportion, and 
although, at the former date, the amount of currency in circulation 
was not limited by any serious restrictions upon the creation of 
banks, or the issue of paper really or nominally redeemable in specie. 
Furthermore, the tendency of all commercial nations is towards 
economy in the use of currency. The circulating medium never ad- 
vances in the same ratio with the exchange it serves to carry on. In 
the State of New York, in the ten years from 1850 to 1860, the 
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capital of banks increased one hundred and ten per cent. ; loans and 
discounts, seventy-five per cent. ; deposits, one hundred and forty-one 
per cent. : while the circulation increased only fifteen per cent. The 
explanation of this phenomenon was, that bank deposits, and other 
economical expedients, had largely taken the place of bank-notes in 
domestic exchanges. 

He further recommends the repeal of the following taxes: — 

1. The whole body of what is known as special taxes or licenses ; 
those levied on banks and bankers, and upon manufacturers, and 
dealers in spirits, beer, and tobacco, being, however, retained. The loss 
of revenue on this account will not be in excess of ten millions of 
dollars. 

2. The taxes on the gross receipts of railroads, stage-coaches, in- 
surance, telegraph, and express companies, canals, ferries, ships, barges, 
and steamboats. The loss of revenue from this source will not be in 
excess of seven millions of dollars. 

3. The taxes on the sales of articles not otherwise specifically 
taxed. The receipts from this source will approximate eight millions 
of dollars. 

Allowing, then, for the extreme possible loss under incomes, the 
amount of taxation above proposed to be remitted to the people, in 
consideration of the present large and increasing surplus of receipts 
over expenditures, would be in the neighborhood of twenty-six mil- 
lions of dollars. . 

The experience of the last few years, the commissioner thinks, has 
been equivalent to a demonstration that any attempt to re onstruct 
the tariff as a whole, on any basis of principle, is practically im- 
possible. 

The commissioner recommends : — 

First, That the importation of hides and skins of every descrip- 
tion, and all leather except morocco, japanned, and patent leather, be 
hereafter admitted free of duty. 

Second, The free importation of hemlock or other barks used for 
tanning; of sumac, and of the fabrics of wool known as lasting and 
serge, when the same are woven or made’ in patterns, of size, shape, 
and form, and cut in such a manner, as to be fit for shoes or bootees 
exclusively, and not combined with india-rubber. 

Third, A reduction of the existing duty of nine dollars per ton 
on the importation of pig-iron to three dollars. 

Fourth, The abatement of the duty on salt, and the removal of 
the duties on coal and on manufactured Inmber, on the general 
ground that the benefit likely to be experienced by the few from the 
continuance of these taxes affords no sufficient compensation for the 
detriment which these continuances seem to entail on the many. 

Fifth, The entire removal of all duties imposed upon the impor- 
tation of coal, on the broad general principle that a tax is not justi- 
fiable except in the case of such an extreme emergency as would 
justify a tax upon the breadstuffs and food of a nation. 





592 Usury by National Banks. (February, 


Sixth, A removal of all duties on the importation of foreign 
wools and dyestuffs, and a general reduction of the duties on manu. 
factured woollen fabrics of every description, of 25 per cent. ad 
valorem. 

Seventh, On copper ore, an entire removal of all duty. 


The report of Mr. Wells is so full of timely suggestions, that it 
should be in the hands of every reader. It has been issued in 
pamphlet form at New York, at a cost of twenty-five cents. 





USURY BY NATIONAL BANKS. 


A case has recently been decided in the courts of this State, affect. 
ing the question of usury by National banks. 

The facts are as follows: The Lake-Ontario National Bank of Os. 
wego had discounted a note payable at its own counter, “with New- 
York Exchange.” Only seven per cent. had been taken from the 
note at the time it was discounted. The note was not paid at matu- 
rity, and was sued by the bank. 


The defence was, first, usury, in that the words “with New - York 
Exchange” was reserving more than seven per cent.; and, second, 
that, in preseribing penalty for usury, the National Banking Law was 
in conflict with the law of the State in which the transaction took 
place; and that it was therefore void, and that the penalty should 
work a forfeiture of the whole debt. The case was before Judge 
MULLIN, with a jury. 

The Court held the transaction usurious, but that the penalty in- 
flicted must be fixed by the National Banking Law; and therefore 
instructed the jury to bring in a verdict for the plaintiff, for the face 
of the note less the interest actually taken at the time the note was 
discounted. 

Exceptions were taken to the ruling of Judge Mu try, and a mo- 
tion was made for a new trial in a case argued before Judge Bacon 
at special term. At this argument, the defendants took the position 
that the law of Congress in regard to usury as to National banks was 
merely cumulative, and left the State law as to usury unaffected ; and 
further, if the National Bank Act did undertake to supersede the State 
law affecting usury, it was in so much void; as Congress had no power 
to supersede State law. 

The motion for new trial was denied, and judgment entered. Here 
the case was abandoned by defendants, and the judgment paid. 
Judge Morean, of the same judicial district, has decided a similar 
question in the same manner. Also Judge Rosecrans; the latter 
being a case where the First National Bank of Whitehall was plain- 
tiff. : 
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BANKING AND COMMERCIAL LAW. 
Recent Decisions 1n ILiLinoIs AND New JERSEY. 


Upon the subjects of Assignment — Bailments — Banks — Bankers 
— Banking — Bills of Exchange — Bonds — Certificates of De- 
posit — Certified Checks — Checks — Collateral Security — Con- 
tracts — Corporations — Currency — Depreciation of Deposits — 
Due-bills — Evidence — Guaranty — Husband and Wife — In- 
terest — Laches — Lien — Statute of Limitations — Municipal 
Corporations — National Banks — Notary Public — Partner- 
ship — Pleading — Principal and Agent — Promissory Notes — 
Sales — Set-off — Stamps — State Bonds — Stocks — Stolen 
Bonds — Surety — Tender — Usage — Usury. 


List of Cases. 


1. Dustin vs. Hopcen. 2. First Nationa Bank or Cuicaco vs. 
Perit. 8 anp 78. Martine Bank or Cuicaao vs. Ferry. 4. CaAsEy 
vs. CARVER. 5. MARINE ComMPANY OF CaiIcaGo vs. CARVER. 6. Hinck- 
LEY vs. BELLEVILLE. 7 AND 14. WILLETTS vs. Paine. 8 AND 9. 
Waker vs. Rocers. 10 anp 11. Marsuatt Country vs. Cook. 
12. Tuomas vs. County oF MoreGan. 13. LEAKE vs. Brown. 15 
AnD 17. Bickrorp vs. First Nationat Bank or Cuicaco. 16, 18, 
19, 20, anD 21. Brown vs. Leckie. 22. WALKER vs. DEMENT. 23. 
Humpurey vs. CLEMENT. 24 anp 83. IsraEL vs. Reppine. 285. 
DicKERSON vs. DerRIcKSON. 26. ByINGTON vs. GaFF. 27. NEWLAN 
vs. SHAFER. 28. Dersy vs. Gace. 29, 44, anp 52. CorGAN vs. 
Frew. 30. Srevens vs. CorreenN. 31. Ayers vs. Metcatr. 382 
AND 98. CuSHMAN vs. SUTPHEN. 33. Carr vs. MiInER. 34. Casry 
vs. CaRvER. 35. Mines vs. Moore. 36 anp 37. EpGERTON vs. YOUNG. 
38, 88, anp 89. PropLEe vs. BrapiEy. 39. Hint vs. Bacon. 40. 
Carver vs. Dows. 41. Wirrram vs. VAN Wormer. 42 anv 48. 
Lee vs. Menpet. 45 anp 84. Jacquin vs. WarREN. 46 AND 76. 
Cuitps vs. Davipson. 47 anp 48. Carter vs. Moses. 49. Kirx- 
PATRICK vs. TayLor. 50. Daceett vs.Gace. 51 ann 77. HEADLEY 
vs. SHaw. 53. Waxrers vs.WITHERELL. 54. Harris vs. GALBRAITH. 
55. BRENNAN vs. Turmoney. 56. Hoyt vs. Lock. 57 anp 58. Woop 
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vs. Mercuants’ Savina, Loan, anp Trust Company. 59. Winre py, 
Jones. 60. Rexse vs. Mircuett. 61, 62, anv 93. Woopworrn ys, 
Hunroon. 63. Esty vs.Snxyper. 64,65, anv 66. WaIrE vs. Weayup, 
67 anv 68. Packwoop vs. Gripitey. 69. ALLEN vs. Corrin. 79, 
Dierrics vs. Mircuett. 71, 72, AND 73. CRosKEY vs. SKINNER. 74, 
Morean vs. Peet. 75. STREETER vs. STREETER. 79. Bostwick ys, 
Witiiams. 80 anp 96. Kine vs.CusumMan. 81. AMERICAN Express 
Company vs. Parsons. 82. Jones vs. NELLIS. 85. PEOPLE, ex rel, 
CLEMENS vs. Smiru. 86 AND 87. THE GoveRNOR vs. Lacow. 90, 
Propie vs. McCarty. 91. Hanna vs. Ratrexiy. $2. Duruaxy ys, 
Tucker. 94. ParMELEE vs. LawrRENCE. 95. Pitts vs. Case. 97, 
Harsison vs. Hovauron. 


ASSIGNMENT. 
See Promissory Norte, 66. 


BAILMENTS. 


1. Deposit in Name of Another.— If a person deposits his own 
money in a bank in the name of another, who has no control over it 
other than to draw it out at the request of the owner, and this is done 
simply for the accommodation of the owner, and gratuitously by the 
person in whose name the deposit is made, the latter is not liable for 
the loss of the money by the failure of the bank in which it is depos. 
ited. — Dustin vs. Hodgen, 38 Ill. 352. 


BANKS, BANKERS, AND BANKING. 

2. Liability of Bank to Holder of Check. — A. made an arrange- 
ment with the plaintiffs, with whom he kept a deposit account, by 
which the latter were to pay his checks to a certain amount, being the 
value of a cargo of corn to be purchased by A., as a broker, upon the 
security of the bill of lading of the corn. After this amount had been 
overdrawn, the defendants, who knew nothing of the arrangement 
between A. and the plaintiffs, presented a check drawn by A. in their 
favor for corn purchased of them for the cargo. Held, that the plaiv- 
tiffs were not liable to the defendants for the amount of the check 
although the overdrawing of A.’s account arose from the paying by 
the plaintiffs of checks not drawn against, or on account of, the cargo 
of corn. — First National Bank of Chicago vs. Pettit, 41 Ill. 492. 

The bank had the right to pay any of A.’s checks, he being one of 
their general depositors, as long as they had securities of his in their pos- 
session, and were not confined to checks drawn against the corn, there 
being no fraud on A.’s part. The defendants did not take A.’s check 
on account of the arrangement between A. and the bank, as they know 
nothing of it. A bank, in general, is under no liability to the holder 
of checks drawn upon them. Their liability is to their depositors. 
See Bankers’ Magazine for July, page 17. 
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3 Authority of Note-teller.— The note-teller of a bank has no 
authority to erase the name of one of several makers of a promissory 
note from it, simply upon his request.— Marine Bank of Chicago vs. 
Ferry, 40 Ill. 259. 

4, Misapplication of Partnership Funds. — In an action to recover 
the balance of a bank account alleged to be owing by the defendants 
below to the plaintiffs, the former contended that the account had 
been settled by an allowance to them by the plaintiffs of certain 
credits, on a settlement made with one of the plaintiffs. It appeared 
that these credits consisted of items of indebtedness due from the 
partner with whom the settlement was made, in his individual eapaci- 
ty, to the defendants, which were allowed without the knowledge or 
consent of the other partners composing the firm of the plaintiffs, 
which were never entered on their books, and which they never rati- 
fied or assented to. Zeld, that the plaintiffs could recover the balance 
of the account. — Casey vs. Curver, 42 Ill. 225. 


This case differs from the case of Marine Company of Chicago vs. 
Carver, post, No. 5, in which the same persons were plaintiffs below, 
in the fact, that, in that case, the credits were entered on the books of 
the firm, and their long silence, unexplained, was held equivalent to a 
ratification. As the partnership had no notice of the credits in this 
case, they were not chargeable with notice; and no ratification of the 
unauthorized acts of the partner could be inferred. 


5. Partnership. Ratification of Unauthorized Act. — A partner, 
being indebted on his private account to the bank in which the funds 
of the firm were deposited, drew a check in the firm name, in favor of 
the bank, which was credited to his individual account; the partner- 
ship had knowledge of this within a month thereafter, and the check 
was duly returned to them, and retained by them like checks drawn in 
the ordinary course of business. In an action at law, brought four 
years afterwards, in the firm name, against the bank, to recover the 
money, it was held, that these facts, unexplained, amounted to a ratifi- 
cation of the partner’s acts, and that they could not recover of the 
bank the amount of the check. — Marine Company of Chicago vs. 
Carver, 42 Ill. 66. 

A partner has no right to appropriate the funds of the partnership 
in payment of his individual indebtedness; but, if he does do this, his 
partners must repudiate his acts at once, when they come to their 
knowledge, or they will be bound by them. — See ante, No. 4; Homer 
vs. Wood, 11 Cush. (Mass.) 62, and Jones vs. Yates, 9 B. & C. 032. 


6. Authority of City to tax Bankers and Money-changers. — The 
charter of a city authorized its council to tax bankers and money- 
changers. eld, that the city council had power to pass an ordinance 
a bankers to take out and pay for a license. — Hinckley vs. 

City of Belleville, 43 Ill. 183. 
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The above seems to be all that was decided by this case, as it ig rp. 
ported. From the language of the Court, it seems to be doubtfyl 
whether the alleged grievance of the plaintiff in error was that he was 
compelled to take out two licenses, one as a banker and the other gs 
a money-changer, or that, being a money-changer, or dealer in up. 
current funds, he was compelled to pay a tax as a banker. The Cour 
say, that the term “banker” includes all the business of a money. 
changer; and the business of a money-changer is a part of the business 
of a private banker, as carried on in Illinois. 


7. Depreciation of Deposit.— If a depositor deposits funds which 
are current at the time of the deposit, he has a right to insist on pay- 
ment in current funds, although the funds deposited have in tue mean 
time become depreciated ; otherwise, if the original deposit was of de. 
preciated paper. — Willetts vs. Paine, 43 Ill. 482. 


See case of Marine Bank vs. Chandler, 27 Ill. 525; Zarrence ys, 
Schmidt, 35 Ill. 440; and Galena Ins. Co. vs. Kupfer, 28 Ill. 332. 


See Barments, 1; Cueck, 17; Nationat Bank, 38; Partnersur, 40; 
Promissory Nore, 57, 58; Tax, 88, 89, 90. 


BILLS OF EXCHANGE. 


8. Laches. — If the acceptor of a bill of exchange is indebted to 
the drawer, this indebtedness is a fund against which the drawer has 
a right to draw; and if the holder of such bill neglects to present it 
for payment, and to give notice of its non-payment, the drawer will 
not be liable upon it, although he had no funds other than such in- 
debtedness in the hands of the acceptor. — Walker vs. Rogers, 40 
Ill. 278. 

9. Waiver of Laches.— If the drawer of a bill of exchange is dis- 
charged from liability thereon, by the neglect of the holder to present 
it for payment to the acceptor, and to give notice of its non-payment, 
he will not be liable on a subsequent promise to pay, made without a 
full knowledge of the facts out of which his discharge has arisen. 
— Ib. 

See Promissory Norss. 


BONDS. 


10. County Bonds issued without Authority. — Negotiable bonds 
issued by a county without authority, in payment of its subscription 
to the capital stock of a railroad corporation, are absolutely void in 
the hands of the first holder, or of any person having notice that they 
were issued without authority; and all persons dealing in such secu- 
rities, whether they purchase them before or after maturity, are charge- 
able with notice of a want of authority in their creation. — Mar- 
shall County vs. Cook, 38 Ill. 44. 
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11. Ratification. — The levy of taxes for the payment of interest 
on such bonds, and the payment of interest upon them, will not render 


them valid. — Z6. 

Counties were authorized by law to subscribe to the stock of rail- 
road corporations, if the county, upon an election properly called, 
should vote to do so. Where the county was under township organi- 
mation, the power to call such an election was vested exclusively in 
the board of supervisors of the county. The county in this case was 
under township organization, but the meeting was called by the 
county court. A distinction was taken in this case between municipal 
and private corporations. The former must act strictly within their 
charter, and their business and proceedings are public; while the latter 
have the general power of incurring debts, and their proceedings are 
not public. Persons dealing with municipal corporations must 
examine their charter and their proceedings, to see whether they 
actually have the power which they assume to exercise. If they have 
no power to do the act which they have attempted to do, the act is a 
nullity, and all persons affected by it are chargeable with notice of it. 

The negotiable character of the bonds issued in this case, and the 
fact that they were purchased before maturity, made no difference. 
In this respect they were like forged notes, which are void as against 
the party whose name is forged, even in the hands of innocent 
holders. 

Another distinction was taken in this case between the want of 
power in public officers to do an act, and the case where they have 
the power, but execute it defectively. In the former case, the act is 
incapable of ratification, while in the latter the defects may be of 
such a character as to render the act capable of being confirmed and 
rendered valid, As there was an absolute want of power to issue 
the bonds, the payment of interest upon them did not cure the origi- 
nal lack of authority. This suit was to recover the interest due by 
acoupon attached to one of the bonds. 

See Schuyler County vs. People, 25 Il. 181; Clarke vs. Hancock 
County, 27 Ill. 305; Gelpcke vs. City of Dubuque, 1 Wallace, 175; 
Mercer County vs. Hacket, Ib. 83, and Bayley vs. Taber, 5 Mass. 285. 

12. Conditional Delivery. — The county of Morgan issued bonds 
upon a subscription of the county to the stock of a railroad company. 
The county court were not willing to issue the bonds without some 
guaranty that they should be expended only for work done in Morgan 
County ; and the president of the company filed with the clerk of that 


court his certificate that the road in that county was under contract ; 
and in that contract it was provided that the bonds should be used 
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for work done in that county, and not elsewhere. This was treated by 
all parties as a security that the bonds would only be used for that 
purpose, and thereupon they were ordered to be issued. Held, that 
this was a qualified delivery of the bonds, subject to the understanding 
between the county and the company, as agi 1inst all persons chargeable 
with notice of it; that this provision concerning the use of the bonds, 
being for the benefit of the county, could not ‘be waived by the com- 
pany; that the fact that the county voted as a stockholder of the 
company, and paid two years’ interest on the bonds, was not to be 
taken as proof, as ag: 1inst the other facts mentioned, that the de. 
livery was absolute, and not qualified ; but that creditors of the com- 
pany, who had no notice of the condition upon which the bonds were 
issued, would not be bound by it, but, when their legal remedies were 
exhausted, would be entitled to have the bonds, as equitable assets of 
the company, applied in satisfaction of their claims. — Thomas ys, 
County of Morgan, 39 Ill. 496. 


See Sate, 82. 


CERTIFICATE OF DEPOSIT. 


13. Payment by Certificate of Deposit. — A certificate of deposit, 
indorsed by the payee, was offered by him in payment for land pur- 
chased, and the Gander of the land declined to receive it; but, upon 
the payee’s promising that if the banking-house did not pay it he 
would, the vendor took the certificate, mer ely as a means of obtaining 
the money from the banking-house, supposed to be there ready for 
him, and with no intention of accepting it as payment. The b: anking- 
house which issued the certificate failed within a week after the cer- 
tificate was thus given and received, and the payee subsequently 
promised that in a week or two he would call and pay it. Zed, that 
the vendor could maintain an action against the payee upon the 
original debt, and that it was not necessary for the vendor to offer to 
return the certificate; but it was sufticient for him to surrender the 
same to the court, to make such disposition of it as the court might 
think proper. — Leake vs. Brown, 43 Ill. 373. 


As to when a note will be regarded as payment and discharge of 
a debt, see Bankers’ Magazine for July, page 32; as to the necessity 
of returning the note, see same page, and also Bankers’ Magazine for 
October, page 268. 

CHECKS. 

14. Laches. —If the holder of a check does not present it for pay- 
ment for more than twenty-five days after it is drawn, and in the 
mean time the drawees have failed, he cannot recover the amount of 
the check from the drawer, unless he shows that no loss occurred to the 
drawer through the delay; and it will not be sufficient for the holder 
to show that the drawer hs id only depreciated funds in the bank at 
the time the check was drawn; but he must show that the funds were 


depreciated at the time of the deposit. — Willetts vs. Paine, 43 Ill. 
432. 
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15. Check signed by Agent.—If the drawer of a check appends 
the word “agent” to his signature, and there is nothing upon the 
check to indicate who is his principal, the drawer will be personally 
liable thereon. — Bickford vs. First National Bank of Chicago, 42 
Ill. 238. 

See Bankers’ Magazine for December, page 420. 

16. Set-of. —If a check is drawn upon a banker by one of his 
depositors, payable to a third person, the banker cannot set off against 
the check a debt due him from the payee.— Brown vs. Leckie, 43 
Ill. 497. 

The holder of the check is, in legal contemplation, the agent of the 
drawer for its collection, and does not receive the check as absolute 
payment. — See Cromwell vs. Lovett, 1 Hall (N.Y.) 56. 

17. Certified Check. — A check was drawn, certified to be good by 
the banking-house on which it was drawn, and deposited on the same 
day by the holder in another bank, which, on the next day, presented 
it for payment to the drawee. The drawee was then insolvent, and 
has not resumed business. The check was protested tor non-payment, 
and due notice given to all parties interested. Zeld, that the drawer 
of the check was liable, and that the holder had waived none of its 
rights against the drawer by giving notice to the assignee of the 
drawee not to pay over any money to the drawer out of assets which 
might come to lis hands in his capacity of assignee. — Bickford vs. 
First National Bank of Chicago, 42 Il. 238. Rounds vs. Smith, 
Ib, 245. 

A certified check is not money, and the receipt of such a check is 
not, of itself, payment. A check being substantially an inland bill 
of exchange, the certification of it to be “good” is like the accept- 
ance of a bill of exchange. If the acceptor does not pay upon 
presentment, the drawer is liable, if due notice is given. Whether a 
check is certified or not, the drawer is liable upon its dishonor. By 
certification, a check does not lose the character and attributes of 
commercial paper, and become money. It is to be observed that the 
checks in these cases were not charged by the bank against the 
drawer in his account as paid. If it had been, so that the drawer 
could no longer control so much of the fund on which it was drawn 
as is specified in the check, the argument would be much stronger 
that the holder had agreed to accept it as cash, and thereby discharged 
the drawer. Not having been actually charged up against the account 
of the drawer, it is difficult to see how it differed, so far as his 
liability was concerned, from an uncertified check. See Barnet vs. 
Smith, 10 Foster, (N.H.) 206; Willets vs. Phoenix Bank, 2 Duer, 
(N.Y.) 121, and Brown vs. Leckie, post, No. 19. As to the gen- 

eral power of a bank to certify checks, see Bankers’ Magazine for 
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October, pp. 248, 249, and authorities there cited and referred to, As 
to the general liability of a bank to the holder of a check drawn 
against it, see Bankers’ Magazine for July, page 17. 


18. Certified Check. — Certified checks are not legally cash or cur. 
rency; and, when dishonored, the holder has a right to look to the 
drawer for payment. The certification of a check, by marking the 
word “good,” is of the same legal significance as the acceptance of g 


bill of exchange. — Brown vs. Leckie, 43 Ill. 497. 
See ante, No. 17. 
19. Charging Drawer with Amount of Certified Check.—The 


practical effect of certifying a check is the same, whether the drawer 
is actually charged at the time of certification with the amount of it 
on the books of the drawee or not; as the latter withdraws, in some 
way or other, from the control of the drawer an amount of funds 
equal to the amount of the check. — Brown vs. Leckie, 43 Ill. 497. 


In the cases of Bickford vs. First National Bank, and Rounds ys. 
Smith, ante, No. 17, it was considered a material circumstance that 
the amounts of the checks were not charged up to the drawers at the 
time of certification. 


20. Certified Check.— A certified check does not differ from an 
uncertified check, except that the credit of the drawee is lent to it in 
addition to that of the drawer; and additional evidence being thus 
furnished that it is drawn in good faith and will be paid, it acquires 
greater currency and ease of circulation.— Brown vs. Leckie, 43 Ill. 
497. 

21. Check an Assignment. — The drawing of a check by one who 
has funds in the bank upon which it is drawn operates as a transfer 
of the sum named in the check to the payee, who may maintain 
an action against the drawee for the amount. — Jd. 


See, however, case of Dana vs. Third National Bank of Boston, 
13 Allen, 445; Bankers’ Magazine for July, page 17. 
See Banks, &c. 2, 5. 


COLLATERAL SECURITY. 
See Promissory Nore, 48. 


CONTRACT. 


22. Preference to Part of Several Notes, secured by Mortgage.— 
If several notes, falling due at different times, are secured by a mort- 
gage, the mortgagee or his assignee can legally stipulate with the 
indorser of a part of the notes, that he shall have a preferred lien on 
the security over the assignees of the other notes, and this will be 
binding between the parties and all persons having notice of it; and 
it is the duty of a subsequent purchaser of the remaining notes, 
acquiring an equitable title to them by a sale from the holder without 
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the indorsement of the payee, although these notes mature before 
those to which the preferred lien is given, to make inquiry to ascer- 
tain whether there are latent but superior equities in favor of the 
notes first transferred. — Walker vs. Dement, 42 Ill. 272. 


CURRENCY. 

93. Contract Payable in Gold.—In a bill in equity to enforce 
specific performance of a contract to convey land, if it appears that 
the plaintiff offered the money due from him under this contract, at 
the proper time, in legal tender notes. the court will decree a specific 
performance, notwithstanding that, by the terms of the contract, the 
plaintiff was to pay the money in gold. — Humphrey vs. Clement, 
44 Ill. 299. 

It has been repeatedly decided by the state courts, that, for the pur- 
pose of paying debts, there is no difference between legal tender notes 
and gold. The Supreme Court of the Untrep Srates have not yet 
passed upon the constitutionality of the legal tender act. 


DUE-BILL. 

24. Specific Means of Payment.—If an action is brought upon 
the original consideration for which a due-bill was given, and it ap- 
pears that the due-bill provided that the payee was to receive his pay 
out of the proceeds of the sales of property to be made by him, he 
cannot recover until he proves that the funds are not in his hands, or 
that there has been a breach of that provision of the due-bill. — Zs- 
rael vs. Redding, 40 Ill. 362. 


See Stamps, 83. 


GUARANTY. 


25. Notice to Guarantor. —If a guaranty is absolute, no demand 
or notice of non-payment is required; but if the guaranty is contin- 
gent, when the contingency occurs, notice should be given to the 
guarantor within a reasonable time ; but if it is given before loss could 
occur, or the situation of the parties become changed, it is sufficient. 
An agreement to pay a sum of money in a certain time if another 
does not is an absolute guaranty. — Dickerson vs. Derrickson, 39 
Ill. 574. 

26. Partnership. —If a firm enters into an agreement to pur- 
chase a steamboat, and a third person guarantees the payment of their 
notes given therefor, and the boat is subsequently transferred to one 
member of the firm, and the bill of sale is made to him alone, but this 
is with the assent of the firm, and such individual partner sets up no 
claim to own the boat himself, this is a delivery to the firm ; and such 
yr person will be liable on his guaranty. — Byington vs. Gaff, 44 

. 510. 


The guarantor in this case sought to show that the delivery to one 
partner, and the making of the bill of sale to him alone, was con- 
39 
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clusive evidence that the original contract was abandoned, and a new 
one made with the individual partner; and that, therefore, the special 
purpose for which he guaranteed the note had failed, and his guaranty 
was at an end. But there was evidence to show that the partner held 
the boat for the firm, and that the contract had not been rescinded. 


See Pieapine, 43; Promissory Nore, 66, 69, 70, 71, 72, 73. 


INTEREST. 


27. When allowed. — A suit was instituted in October, 1861, ona 
promise made in the next preceding September, and judgment ren- 
dered against the promissor in December, 1864. Held, that the del: ay 
in payment was such as warranted the allowance of interest on the 
claim. — Newlan vs. Shafer, 38 Ill. 379. 


28. From what Time Interest is computed. —In a suit in equity 
by a portion of the members of a partnership against a member of 
the firm who has in his hands all its assets, for an account, the plain- 
tiffs are entitled to interest on the amount found due them, from the 
time they demanded payment. — Derby vs. Gage, 38 Ill. 27. 


29. Interest on Judgment.—If the hidiaons of a note upon 
which interest at the rate of ten per cent. is payable after maturity 
reduces it toa judgment against the maker, and, not being able to 
collect the judgment, sues a prior indorser, he cannot recover the 
face of the note with ten per cent. interest, but is limited to the 
amount of the judgment and costs, with interest thereon at six per 
cent. from the time it was rendered. — Corgan vs. Frew, 39 Ill. 


See Bankers’ Magazine for December, page 424. 


30. Compound Interest. —If a decree finds a sum of money to 
have been due at a certain day, and interest is cast thereon up to the 
day that the decree is entered, and from that date interest is allowed 
on the amount so found, this is not allowing compound interest. — 
Stevens vs. Coffeen, 39 Ill. 148. 

31. Evidence.— A promise to pay interest may be inferred from 
the particular mode of dealing between the parties, or from the usages 
of trade governing the business in which they were engaged ; and if 
it appears that a party arranged with his banker to overdraw his 
account, and did overdraw, and that, in former instances, when 
settling with his banker, he had paid interest upon amounts over- 
drawn, these are circumstances, taken in connection with the fact that 
the party advancing the money was a banker, proper to be considered 
by a jury, to determine whether there was an agreement in the par- 
ticular instance to pay interest on the sums overdrawn. — Ayer's vs. 
Metcalf, 39 Il. 307. 

32. Rate allowed when not for Money lent.— Under the statute 
of ILtinois concerning interest, the rate of interest is six per cent. 
where it is not for money lent ; but upon money lent it may, by agree- 
ment of parties, be as high as ten per cent. If a party reserves a 
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greater rate than that, the act of 1845 is in force, by which a party 
reserving such usurious interest forfeits all interest, and incurs a 
penalty besides. — Cushman vs. Sutphen, 42 Ill. 256. 


33. Agreement to pay Ten Per Cent. valid.— A verbal agree- 
ment to pay ten per cent. on money collected for another is valid, 
under the statutes of ILLrNots, and may be enforced in an action at 
law.— Carr vs. Miner, 42 Ill. 179. 


34. When recoverable.—If an account for money lent is presented 
with a balance struck, this is equivalent to a demand for payment, 
and the account will drs iw interest from the time it is presented. — 
Casey vs. Carver, 42 Ill. 229. 

The general rule of law is that an account or bill not payable at a 
time fixed draws interest only from demand. 


See Bonps, 11; Usury. 
MORTGAGE. 


35. Eject of Foreclosure and Sale on Notes not Due.— Mort- 
gaged premises were sold to satisfy a part of the mortgage debt; and 
in the deeree ordering the sale, it was declared that the land should 
be sold subject to a Tien for the payment of the balance of the mort- 
gage debt not then due. The mortgagee became the purchaser at 
the sale, and the land was not redeemed. Held, that this operated as 
a satisfaction of his entire debt, as well the portion not due as that 
which was. — Mines vs. Moore, 41 Ill. 273. 

If any other person than the mortgagee had been the purchaser, in 
order to obtain a perfect title to the land he would have had to pay 
the remaining notes when they became due; that is, he would have 
been in the position of a mortgagor as to these notes. The mort- 
gagee in this case virtually became a mortgagor as to these unpaid 
notes. 

36. Assignment of Note secured by Mortgage. —If a mortgagee, 
after having assigned the note secured by the mortgage, procures a 
conveyance in fee for the mortgaged premises from the mortgagor to 
himself, and the land is then levied upon and sold as the property 
of the mortgagor, the only interest which a purchaser at such a sale 
acquires is th: it of the equity of redemption. — Edgerton vs. Young, 
43 Ill. 464. 

In general, if a greater and a less estate meet in the same person, a 
merger takes place, and the lesser estate is absorbed in the greater. 
A mortgagee who receives a conveyance of the equity of redemption 
merges his mortgage in the fee, and holds the estate absolutely, and 
not as mortgagee. But this rule is not without exception ; and, if it 
is necessary for the ends of justice that the two estates be kept alive, 
4 court of equity will treat them as two distinct estates. If a mort- 
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gagee conveys to a mortgagor, this will be held to be a relinquish. 
ment of the lien of his mortgage. It is difficult to see for what other 
legitimate purpose such a conveyance could be made. But if a mort. 
gagor conveys to the mortgagee, the case is different ; and in many 
cases, notwithstanding the general rule above stated, the mortgagee 
will still be permitted to assert the lien obtained by his mortgage, 
37. What Assignment of Mortgage Note carries.— The assign. 
ment of a note secured by mortgage carries with it only an equitable 
interest in the mortgage. — Edgerton vs. Young, 43 Ill. 464. 
See Contract, 22; Promissory Nore, 80; Usury, 97, 98. 


MUNICIPAL CORPORATION. 
See Bonps, 10. 


NATIONAL BANK. 


38. Meaning of Words, “ Investment in Stocks.” —The phrase 
“investment in stocks,” in $10 of the revenue law of 1853, embraces 
within its meaning shares in the capital stocks of banks and banking 
associations, and includes shares in the capital stock of national 
banks. — People vs. Bradley, 39 Ml. 131. 


See Banks, &c.; Tax, 88, 89, 90. 


NOTARY PUBLIC. 

39. Power of Notary Public. Acknowledgment of Deed.— A\l- 
though, under the laws of ILurNots, notaries public are appointed in 
towns and cities, yet they are county officers, and are not confined in 
their action to the particular town in which they reside, and may 


take acknowledgments of deeds anywhere within the limits of the 
county. — Jill vs. Bacon, 43 Ill. 477. 


In MassacuuseETTs, justices of the peace, although appointed fora 
county, may take acknowledgments of deeds anywhere within the 
state. See Learned vs. Riley, 14 Allen, (Mass.) 109; and also St. of 
1863, c. 157, § 1. 

PARTNERSHIP. 


40. Acts of Partner bind the Firm. —If a member of a banking 
firm has been in the habit of buying exchange from a certain person, 
on the credit and for the benefit of the firm, and these transactions 
have always been recognized by the firm as their dealings, and such 
partner finally makes a purchase in the same way from the same 
person, but converts the proceeds to his individual use, instead of ap- 
plying them to the use of the firm, the latter will be liable to the 
party selling the exchange. — Carver vs. Dows, 40 IIl. 374. 

41. Power of one Partner to bind the Firm.— One partner has 
no right to give the note of the firm for his private debt without the 
eonsent of his copartners; and if a note signed by the name of the 
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firm is given by one partner to pay for property which that partner 

uts into the firm as his proportionate share of the capital, the seller 
‘of the property can maintain no action against the firm on the note, 
although the property went to the use of the firm. — Wittram vs. 


Van Wormer, 44 Ill. 525. 


See Banks, &c., 4,5; Guaranty, 26; InTEREsT, 28. 


PLEADING. 


42. Initial Letter of Name.—If a person sued as the maker of a 
written instrument does not file a plea denying its execution under 
oath, the contract described in the declaration is admissible in evidence 
with the Christian name of the defendant signed only by its initial 
letter, without an averment in the declaration that the defendant so 
signed it. — Lee vs. Mendel, 40 Ill. 359. 

43. Copy.—If a person is sued as a guarantor of a promissory 
note, and a copy of the note is filed with the name of the defendant 
as indorser, this is a sufficient copy of the instrument sued on. — Jd. 


See Promissory Nore, 75-79; Usury, 92. 


PRINCIPAL AND AGENT. 
See Cnecx, 15. 


PROMISSORY NOTE. 


44. What constitutes a Promissory Note.— An instrument was 
made as follows: “$500. Wavrer Ey, December 6, 1861. On or be- 
fore the 20th of next May, I promise to pay C. P. Curistian, or 
his order, five hundred for value received of him,” &c. Held, that 
this was a negotiable promissory note. — Corgan vs. Frew, 39 Ll. 31. 

45. What constitutes a Promissory Note. —“ $525. Concer, August 
23, 1865. Due G. S. Warren on corn five hundred and twenty-five 
dollars. J. Jacquin.” Under the statutes of ILirots, the foregoing 
instrument is a negotiable promissory note, and requires to be 
stamped as such. — Jacquin vs. Warren, 40 Ill. 459. 


Of course, such an instrument would not be at common law, or un- 
der the statutes of most, or all, of the other states of the Union. 


46. What constitutzs a Promissory Note. — An instrument made 
as follows, —“ CuicaGco, Int. Sept. 19, 1854. For value received I 
promise to pay to the order of Suusparen D. Cuitps two hundred 
dollars, with interest, payable to F. Vos or bearer, on the first day 
of July next, at Messrs. Forrest Broruers’ & Co. banking-house, 
Chicago City, Ill. Suusart D. Currps, Jr.” — constitutes a prom- 
issory note, and is negotiable as such, notwithstanding it would not 
be considered as issued until indorsed by Suusaet D. Cutts, Jr. — 
Childs vs. Davidson, 38 Ill. 437. 

47. Consideration. — A note given for past forbearance of money is 
without consideration. — Carter vs. Moses, 39 Ill. 589. 
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This note was given for the amount of interest, reckoned at two 
per cent. per month, which had accrued on certain overdue notes, 
The Court say, that it was not necessary for the purposes of this ease 
to decide whether such a note was usurious or not; but say, without 
assigning any reason therefor, that it is without consideration. 

48. Voluntary Payment. Usury. — If the maker of a note alleged 
to have been given upon a usurious consideration delivers to the holder 
certain collaterals, which the latter was to collect and apply upon the 
note, the money collected upon such collaterals will be regarded as 
having been voluntarily paid by the maker, and cannot be recovered 
back under our statute of 1857; nor can it be recovered back under 
the act of 1845, unless by bill in equity filed within two years from 
the time of payment. Under the existing law, neither in equity or at 
law can usurious interest, voluntarily paid, without fraud or oppression 
practised upon the debtor, be recovered back. — Carter vs. Moses, 
39 Il. 539. 

See the cases of Hadden vs. Innes, 24 Ill. 381; Tompkins vs. Hill, 
28 Ill. 519; Perkins vs. Conant, 29 Ill. 184. 


49. Consideration. — Natural affection does not constitute a valid 
consideration for a promissory note. — Jtirkpatrick vs. Tuylor, 48 
Til. 207. 

Natural affection is a good consideration for a deed, but not for an 
executory contract. 

50. Mote as Security. — A promissory note, given as a security 
that a person arrested would, if released, surrender himself to the 
sheriff at a certain time, is void, if the person arrested did surrender 
himself at the appointed time; and the fact that the sheriff would 
not detain him when he had thus surrendered himself is immaterial. 
— Daggett vs. Gage, 41 Ill. 465. 

51. Concurrent Acts. — If a promissory note is to be paid upon the 
execution and delivery of a deed, it is a good defence to an action 
upon the note, that the deed has not been made or tendered. If two 
acts are to be mutual and concurrent, the party insisting upon a per- 
formance from the other side must show a performance or an offer to 
perform on his part. — Zleadley vs. Shaw, 39 Ill. 354. 

52. Dollar-mark. Evidence. — The dollar-mark in the margin of a 
promissory note cannot be used to contradict what is clearly written 
in the body of the instrument, but may be resorted to for the purpose 
of explaining the sum intended to be written in therein. — Corgan vs. 
Frew, 39 Ill. 31. 

In this case the mark was resorted to in order to show that the sum 
for which the note was drawn was five hundred dollars, the latter 
word having been omitted. — See ante, No. 44. 

53. Evidence. Witness. — An indorser of a promissory note is 
not a competent witness to impeach its validity. — Walters vs. 
Witherell, 388. 
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See 1 Greenleaf on Evidence, § 385; Walters vs. Smith, 23 Ill. 343. 

It is to be observed, that in ENGLAND and in most of the Unrrep 
STATES, persons are not now excluded from testifying, on the ground 
that they are interested in the result of the suit. In this case, how- 
ever, the court placed the exclusion of the witness on the ground of 
estoppel, rather than that of interest. 

54. Evidence. — Parol evidence is inadmissible in a suit upon a prom- 
issory note, to show a contemporaneous verbal agreement that the 
note should be discharged by delivering the note of another person ; 
but it is admissible to impeach the consideration of the note. — Z/ar- 
ris vs. Galbraith, 43 Ill. 309. 

55. Interpretation of Written Characters. — A suit was brought 
upon a promissory note, and the court below held that the two names 
appearing on the note were connected together by the character “ &,” 
and that the two signers were liable as joint makers. On error, the 
Supreme Court held that the character found by the court below to be 
«&” was “pr,” an abbreviation of “ per,” and that the note was the 
separate obligation of one of the parties. — Brennan vs. Timmoney, 
40 Ill. 877. 

The question here would seem to be a pure question of fact, and 
not one of law; and in most of the states the court of last resort does 
not assume in suits at law to revise the findings of the court below on 
matters of fact. Nor does it make any difference that the parties 
waived a trial by jury in the court below, and submitted the question 
to the judge. 

See Bankers’ Magazine for November, pp. 364, 365, No. 63. 

56. Contribution. — If one of the several makers of a note pay it, 
he can compel by suit his co-makers to contribute their proportion. — 
Hoyt vs. Lock, 41 Ill. 119. 

57. Note payable at a Particular Place. — If a note is made pay- 
able at a bank in which the maker has a deposit, at the time the note 
is due, equal to the amount of the note, this does not authorize the 
bank to pay the note without an order from the maker. — Wood vs. 
Merchants’ Saving, Loan and Trust Co., 41 Ill. 267. 

58. Certifying Note to be “good.” — If the holder of a promissory 
note presents it at the time that it is due, at a bank where it is pay- 
able, and in which the maker has a deposit sufficient to pay it, and 
the teller of the bank certifies on the face of the note that it is “good,” 
but does not pay it, and the next day the bank fails, the maker of the 
note will not be discharged from his liability upon it. — Zé. 

The making of a note payable at a particular place does not have 
the effect, ipso facto, to transfer to the holder the money of the 
maker at such place, simply upon presentation of the note. If the 
maker of such a note is ready, when it is due, at such place, to pay it, 





608 Banking and Commercial Law. (February, 


and the holder does not present it, it would be a bar to the re. 
covery of costs, if the maker brings the money into court, and thus 
continues to show his readiness to pay it. The holder is not bound 
to present it at such place, but may recover the amount by suit with- 
out any such presentation. Banks are not authorized, in the absence 
of express directions from depositors, to pay the notes of depositors 
out of the funds of the latter in their possession ; and the fact that the 
note is made payable at the bank will make no difference in this 
respect. See Mew Hope Delaware Bridge Company vs. Perry, 11 
Ill. 471, and cases cited. A certification that a note is “ good ” is not 
equivalent to payment of it. 

59. When Note is treated as Puyment.— The giving of a prom. 
issory note does not, of itself, raise a presumption of a satisfaction 
of a pre-existing account or settlement of all accounts between the 
parties; and the mere production of a note given after the recovery 
of a judgment against one of the makers, for “the amount of the judg. 
ment and costs, is no evidence that it was in satisfaction, or even 
connected with the judgment; but if it appears that the note was 
given for the antecedent account, or upon a settlement of accounts, 
or for a pre-existing judgment, the presumption will be that it was in- 
tended as a satisfaction of such demands or judgment, and no express 
agreement is necessary to give it that effect. — White vs. Jones, 38 
lil. 160. 

The plaintiff bought and took possession of certain goods at ten 
o'clock in the forenoon on the 20th of November. At a quarter past 
nine o’clock in the forenoon of the same day, an execution against 
one of the sellers (who were partners) of the goods, in favor of the 
defendants, was placed in the hands of the sheriff, which, if valid, 
was alien upon the goods. After the levy on this execution, and on 
the same day, the judgment debtor and his partner gave their note 
to the defendants for the amount of the judgment and costs. The 
evidence was conflicting as to whether there was any agreement that 
the note was given as a satisfaction of the judgment. If there was, 
the execution hee was dissolved, and the goods belonged to the plain- 
tiff. The Court held that this was a question of fact to be submitted 
to the jury. As to when a note will be considered as payment of a 
pre-existing debt, see Bankers’ Magazine for July, page 32, and cases 
— cited. 

). Days of Grace. Mortgage. — Prior to the act of 1861, prom- 
ae notes in ILtiNots were not entitled to days of grace; and, by 
the law of that state, the suffering of mortgaged personal property to 
remain in the hands of the mortgagor after a default in the payment 
of the mortgage debt is fr: audulent as against creditors or subsequent 
purchasers. eld, theretore, that a mortgagee who permitted such 
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property to remain in the hands of a mortgagor for two days after 
the maturity of the mortgage debt, where both parties lived in the 
same county, and there were no obstacles to prevent the mortgagee 
from taking possession of the property, could not maintain replevin 
against one who, two days after the mortgage note was due, had 
levied upon the property upon executions against the mortgagor. — 
Reese vs. Mitchel, 41 Ill. 365. 

By the general law of bills and notes, days of grace are allowed on 
promissory notes, except such as are payable on demand, as well as 
on bills of exchange. Byles on Bills, 162; 1 Parsons on Notes and 
Bills, 392. Under the decisions in ILtiNo1s, however, promissory 
notes were not entitled to days of grace prior to the statute of 1861. 
— Elston vs. Dewes, 28 Ill. 436. 

The retention of possession by a vendor of personal property, after 
a sale, is a badge of fraud; and as against one who subsequently 
acquires title to the property in good faith, and without knowledge 
of the sale, the former sale will be void. 1 Parsons on Contracts, 
(Sth ed.) 529. 

61. Presumption in Favor of Bond Fide Holder. Usury. Bur- 
den of Proof.— If a promissory note is indorsed before maturity, the 
presumption is that the indorsee received it in the due course of busi- 
ness, and without notice of any defence thereto ; and if in such a case 
the maker alleges notice to the indorsee that the note was usurious, 
the burden of proof is on him to prove it. — Woodworth vs. Hun- 
toon, 40 Ill. 13 

62. Rights of Indorsee after Muturity.—If an indorsee before 
maturity has no notice of usury in the inception of the note, a sub- 
sequent indorsee from him after maturity succeeds to his rights in this 
respect. — Ib. 

63. Blank Indorsement. — If the payee of a promissory note in- 
dorses it in blank and delivers it to another person, and the latter 
transfers it, before maturity, to a bond fide purchaser, the latter takes 
a good title to the note, and is protected from any equities existing 
between the payee and the person to whom the payee delivered it. — 
Esty vs. Snyder, 41 Tl. 363. 

64. Blank Indorsement before and after Delivery. Guaranty.— 
Ifa person not the payee writes his name on the back of a promis- 
sory note before delivery, the presumption will be that he intended to 
assume the liability of a guarantor; if after delivery, that of an in- 
dorser. A guaranty of a note after delivery is a new and distinet 
undertaking, and requires a consideration to support it; and if a 
guaranty is written above a blank indorsement made after delivery, 
when the parties intended only an’ assignment, the true agreement 
may be shown, and defeat a recovery upon the guaranty. — White vs. 
Weaver, 41 Ill. 409. 


See Dietrich vs. Mitchell, post, No. 70. 
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65. Presumption as to Time when Blank Indorsement is made, ~ 
If the indorsement of a note is not dated, the presumption will be that 
it was made at the date of the note. — Jd. 

66. What constitutes an Assignment of a Note. Guaranty. —If 
the payee of a note indorses upon it, “I guarantee the payment of the 
within note,” that will operate also as an assignment of ‘the note, — 


Ib. 
See the cases of Willis vs. Green, 10 Wend. 516; Heaton vs. Tul. 
bert, 3 Scam. (Ill.) 489, and Judson vs. Gookwin, 37 Il. 286 


67. Rights of Indorsee with Notice. — An indorsee, before matu- 
rity, of a promissory note, with notice of the m: aker’s rights in respect 
thereto, will hold the note subject to whatever rights ‘of set-off m: y 
exist between the maker and the payee. — Pack wood vs. Gri: dley, 39 


Il. 388. 

68. Notice to Indorsee of Defences. —If the indorsee of a note 
receives, at the time of indorsement, from his indorser, who is the 
payee, as security for the payment of the note, a conveyance of land, 
for the purchase money of which the note was given, with a stipula- 
tion in the deed that the indorsee is to comply with the terms of the 
contract of sale to the prior purchaser, the indorsee will be held to 
have actual notice of the character of the note, and constructive notice 
of whatever the records brought to his knowledge in regard to the 
title of the land; and if such prior purchaser had redeemed the land 
from a mortgagee’s sale, on a mortgage given by his vendor before 
his purchase, and payment of which had not been assumed by such pur- 
chaser, and the certificate of redemption was recorded at the time the 
note was indorsed, the indorsee is subject to such rights of set-off, 
growing out of the redemption, as exist in favor of the maker and 
against the payee. — Jd. 


69. Indorsement by one not the Payee “as Security.” Guaranty. 
—If the holder of a note, signed by one as_ principal and another as 
security, takes in payment thereof the note of a third party which the 
principal in the first note holds, with the indorsement thereon, first, 
of the name of such principal, and second, with the name of his 
security on the first note, and the latter adds to his blank indorse- 
ment the words “as security,” he is not liable thereon as guarantor, 
but his obligation is simply that the first indorser shall perform his 
obligations as such. — Allen vs. Coffil, 42 Ill. 293. 


The liability of a “security,” or surety, as it is usually termed, is 
d v7? vo? 


different, and of a lower degree, than that of a guarantor; and where 
one has limited his indorsement as that of security or surety, to write 
over such indorsement a contract of guaranty would render it incon- 
sistent with itself. In this case the one who signed “as security” 
would assume a greater liability than the maker of the original and 
owner of the substituted note; for this person was only liable as in- 
dorser on the substituted note. See Webster vs. Cobb, 17 Ill. 459. 
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10. Blank Indorsement. Guaranty. — The mere signature of the 

ayee of a note upon its back does not authorize the presumption, in 
the absence of all proof, that he placed it there as a guarantor, nor 
justify the holder in writing a guaranty over the name, — Dietrich 
vs. Mitchell, 43 Ill. 40. 

In order to charge such a person as guarantor, it must be shown 
that he contracted as such. If, however, a stranger, or person not the 
payee, indorses a note in blank before or at the time of its delivery, 
the prima facie presumption is that he intended to assume the liabil- 
ity of a guarantor. See White vs. Weaver, ante, No. 64. 

Assignment and Guaranty. Blank Indorsement. — The hold- 
er of commercial paper indorsed in blank may, at any time before 
or at the trial of an action upon it, write over such indorsement any 
contract consistent with such paper, and in accordance with the 
agreement of the parties when the indorsement was made. — Croskey 
vs, genes, 44 Ill. é B21. 

). Difference between Assignment and Guaranty. —On the con- 
tract of assignment, the indorser is liable, under the laws of ILLtNots, 
only in case the money cannot be obtained by legal proceedings 
against the maker; but under the contract of guaranty, he is liable if 
the money is not paid according to the terms of the guaranty. The 
liability of an assignor who indorses in blank is fixed by statute: of 
a guarantor by contract. The liability of an assignor can only be in- 
curred by the holder of the legal title to the note; but that of a guar- 
antor may be assumed by such holder, or by a stranger to the instru- 
ment. — Jd. 

73. Blank Indorsement. —If the holder of a promissory note in- 
dorsed in blank writes over such indorsement both an assignment and 
a guaranty, and the writing of the guaranty was unauthorized, which 
will not be presumed without proof, the assignment will not be af- 
fected, altered, or modified thereby. — Jd. 

74. Indorser. Laches. New Promise.—If an indorser of a note 
has been discharged from liability thereon by the neglect of the holder 
to bring suit against the maker at the next term of court after it 
was due, such indorser will be liable upon a new promise to pay, 
made after such discharge, with a full knowledge of the facts out of 
which the discharge arose; and it is immaterial whether or not he 
knew the legal effect of such facts. — Morgan vs. Pect, 41 Ul. 347. 

See Walker vs. Rogers, ante, Nos. 8 & 9. 

70. Pleading. Variance. Date of Note.—The date of a note 
is matter of essential description, and must be precisely proved ; and 
if a note is described in the declaration as bearing date April 6, and 
the one offered in evidence i by dated Sept. 6, this variance is fatal. — 
Streeter vs. Streeter, 43 Ill. 155. See Spangler vs. Pugh, 21 Ill. 85, 
where the note offered in evidence differed in amount from the one 
declared on by one half of a cent: this was held to be a variance. 


[ Continued in March number, 1870.] 
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EMINENT MERCHANTS AND BANKERS. 


Brier Sketcues oF THE Lives or Emtnent Mercnanrs yp 
BanKERS, WHOSE PorRTRAITS, ENGRAVED ON STEEL, ARE coy. 
TAINED IN THE ILLUSTRATED Epition or “Tur Mercnayts 
AND Bankers’ ALMANAC For 1870.” Price Five Dollars. Only 
250 copies printed. ; 


For more ample materials relating to the persons named, the reader may, with advantage 
consult Hunt’s “Lives of American Merchants,” N.Y., 1856; Parton’s “Fanous 
Americans of Recent Times,” Boston, 1867; also, Appleton’s valuable “ Cyclopedia of 
Commercial and Business Anecdotes,” N.Y., 1868, containing notices of Merchants 
Traders, Bankers, Mercantile Celebrities, Millionnaires, §c. 8vo, 770 pp. 


“Long life to Commerce! What lives not through it? What is all fresh life, all move- 
ment in reality, but trade, exchange, gift for gift.”— BREMER. 

“The man who has not any thing to boast of but his illustrious ancestors is like a 
potato; as the only good belonging to him is under the ground.” — Str Tuomas Ovsr- 
BURY. 

“‘ Money is none of the wheels of trale: it is the oil which renders the motion of the 
wheels more smooth and easy.”’ — HuME. 

‘Then would he be a broker, and draw in 
Both wares and money, by exchange to win.’’ — SPENSER. 
“ Whole droves of lenders crowd the banker’s doors.” — DryDEN. 

“Long has this worthy been conversant in bartering, aud knows that when stocks are 
lowest it is the time to buy.’ — TATLER. 

“ Of plain, sound sense life’s current coin is made; 
With that we drive the most substantial trade.’”” — Youna. 

“Liberal trade is good scholarship pupularized; and commerce is literature on a sign 
board.” 

** Creditors have better memories than debtors, and creditors are a superstitious set,— 
great observers of set days and times.”’ — FRANKLIN. 

“ There is no man who is not in some degree a merchant, — who has not something to 
buy or something to sell.” — Jounson. 

“ Little that is truly noble can be expected from one who is ever poring over his cash- 
book, or balancing his accounts.” 

“ Of all the bonds by which society is united, those of business connection are the most 
numerous and most extensive.’’ — ROScoE. 

“Sweet is the destiny of all trades, whether of the brow or of the mind.’’ — Bisnop 


HALL. 
“ Work for some good, be it ever so lowly; 
Labor, ali labor, is noble and holy.’’ — Oscoopn. 


List of Thirty-fire Merchants and Bankers whose Portraits are contained in the Illustrated 
Edition of the ** MERCHANTS AND BANKERS’ ALMANAC four 1870: — 


. William App'eton, 1862. 13. L. De Medici, 1448-1492. 25. C. W. Lawrence, 1791-1861. 
. John J. Astor, 1763-1848, 14 Thomas Dowse, 177 26. David Leavitt, 1791-.... 
3. William B. Astor. 15. R. Fulton, N.Y., 17 5. 27. N. Longworth, i7s2-1863. 
. dacob Barker, N.O. 16. A. Gallatin, 176!-'849. 28. Robert Morris, 1754-186. 
. Nich. Biddle, 1786-1844. 17. 8S. Girard, Plila., 1750-1831. 29. Geo. Peabody, 1715-1869. 
N. Bowditeh, 1773-1838. 18. J. Grigg. Phila., 1792-1864. 30. T. H. Perkins, 1764-1854. 
. B.C. Brooks, 1767-1849. 19, Henry Grinnell, N.Y. 31. Robt. G. Shaw, 1775-1553. 
3. J. Chickering, 1798-1853. 20. Wm. F. Harnden, 1847. 32. Samuel Slater, 1765-1835. 
9 Peter Cooper, N.Y,, 1791. 21. P. Hone, N.Y., 1781-1851. 33. R. L. Stevens, 1787-1856. 
10. T. P. Cope, Phil., 1768-1854. -22. W.R.Jones,N.Y..1793-1855. 34. Thos. Tileston, 17{6-1804. 
11, Erastus Corning, 1794-.... 23. J. Gore King, 1791-1853. 35. Cornelius Vanderbilt, 17%. 
2. J. Dadablioy, 1785-1849. 24, A. Lawrence, 1792-18565. 





Eminent Merchants and Bankers. 


I.— WILLIAM APPLETON OF MASSACHUSETTS. 


1786-1862. 


Wiiu1aM APPLETON was a prominent merchant of Boston, and 
also a member of Congress from that city in the years 1851-53, 
and was again elected to the 37th Congress, but resigned, after sitting 
through the extra session in 1861. Mr. AppLeron died 1862, aged 
seventy-six years. 


IIl.—JOHN JACOB ASTOR OF NEW YORK. 
1763-1848. 
“ Sibi uni fortunam debit.” 


Joun Jacop Astor was born at Waldorf, near Heidelberg, in 
Baden, July 17, 1763, of humble parents, and came to Baltimore in 
1784, commencing business as a fur-trader. He made frequent voy- 
ages up the Mohawk River, to trade with the Indians (then resident 
in the State of New Yorks), and extended his business to the Colum- 
bia River, founding Astorta. Wasuineton Irvine has recorded 
the overland journeys projected by Mr. Astor to the Pacifie. Pre- 
vious to the war of 1812, he had ships in the Canton trade. Their 
safe arrivals during the war gave him increased wealth. He pur- 
chased government stocks at sixty to seventy cents per dollar, 
which, atter the war, were worth a premium. His chief wealth was 
from the purchases of real estate in the city of New York. 


“* Crescit amor nummi, quantum ipsa pecunia crescit.” 


These investments, under his own management, and under the 
subsequent management of his son, Mr. W. B. Astor, have proved 
very profitable. Mr. Astor, senior, left, by his will, $400,000, to 
found ths Astor Library, —a bequest which has been a great advantage 
to the people. He died in New York, March 29, 1848, aged eighty- 
four years. His son, Wa. B. Astor, added liberally to the library 
fund, whereby its usefulness has been largely increased. 


III. — WILLIAM B. ASTOR OF NEW YORK. 


Mr. Witt1am B. Astor is a son of the late Jonn Jacos Astor, 
and is a native of New-York City. The former inherited large wealth 
from his father, — a fortune which has rapidly accumulated through 
profitable investments in real estate in the city of New York. 

Mr. Astor is yet in the vigor of life, and, with his sons, gives per- 


*See Hunt’s “ Lives of American Merchants,” N.Y., 1856. Also Parton’s ‘“‘ Famous Amer 
icans of Recent Times,” Boston, 1867. 
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sonal attention to the management of an estate which is popularly 
considered as the largest held by any one individual in the Unirgp 
STATEs. 

Mr. Joun Jacos Astor provided by his will for the erection and 
maintenance of the present Astor Library. This bequest was faith. 
fully executed; and the institution is an honor to the city, and a 
monument to the liberality of the testator. Mr. Wirttam B. Astor 
has liberally added to the property and funds of this institution, 
which now presents a front of one hundred and thirty feet on La. , 
Fayette Piace, and contains about one hundred and fifty thousand vol- 
umes, to which all respectable members of the community have free 
access and use without charge. 


os 


IV.—JACOB BARKER OF NEW ORLEANS. 


Jacosp Barker is a descendant of the Quakers. He was a resi- 
dent of New-York City forty years ago, and took up his residence at 
New Orleans, where he now resides. At the age of sixteen years, he 
came to New York, a poor boy, and got employment in the counting. 
room of Isaac Hicks, a merchant of this city. He commenced 
business for himself before his majority, and was soon in possession 
of four ships and a brig. In the year 1801, Aug. 27, he married 
Evizasetu [azarp, daughter of Tuos. Wazarp. After the war Mr. 
Barker engaged as a banker, and unfortunately lost his credit, and 
was prosecuted for his participation in the affairs of certain insurance 
companies. 

Many years afterwards he removed to New Orleans, and was 
elected to Congress after the rebellion, but was declared ineligible. 
During the war of 1812, the credit of Mr. Barker was of the 
highest. In connection with Mr. Grrarp, Mr. J. J. Astor, Mr. 
Parish, and others, he bid for the loans of 1813-1815. He is yet a 
resident of New Orleans, but failed as a broker since the rebellion. 


V.— NICHOLAS BIDDLE OF PENNSYLVANIA. 
1786-1844. 
“ Cum fortuna perit nullus amicus erit.” 


Nicno.as Bippre was the son of Cuartes Bippie of Philadel- 
phia, a Whig of the Revolution, and was -born Jan. 8, 1786. 
At the age of nineteen, the son was Secretary to Gen. Ary- 
STRONG, in his mission to Paris. On his return, he studied law, and 
devoted himself much to literary pursuits, for a time editing “The 
Portfolio.” In 1819, President Monror appointed him one of the 
directors of the Bank of the Unrrep Srares; and in 1823 Mr. Brppte 
succeeded Mr. Cneves as President of the institution, a post which 





198 Eminent Merchants and Bankers. 615 


he filled sixteen years. Under his management, and the hostility of 
Gen. JACKSON, ‘the bank was wound up at the expiration of its 
charter in 1836. The Pennsylvania Bank of the United States, its 
euccessor, failed in 1839. He wrote “The Commercial Digest.” He 
died at Andalusia, near Philadelphia, Feb. 27, 1844, aged fifty-eight 
years, leaving a high character for ability and integrity. 

The arbitrary removal of the public deposits from the Bank U.S., 
in September, 1833, by order of President Jackson, was con- 
demned by the Senate; and Secretary Taney, who had effected 
the removal, was rejected by the Senate in 1834, as Secretary of the 
Treasury. 


VI.— NATHANIEL BOWDITCH, LL.D., OF MASSACHUSETTS. 
1773-1838, 


NaruanteL Bowpitcu was born at Salem, Mass., March 26, 1773. 
Tle was president of the American Academy. The son of a ship- 
master, he had only a limited education. From 1795, he spent nine 
years in a seafaring life. He was president of a marine insurance 
company from 1804 to 18 23, when he became actuary, for the rest 
of his lite, of the M: assachusetts Hospital Life Insurance Comp: uy. By 
his extr: aordinary genuis and industry, he became acquainted with 
Latin, Greek, French, Italian, Spanish, Portuguese, and German lan- 
guages, and was one of the most eminent of mathematicians and 
astronomers. He published “ The Practical Navigator” in 1802, and 
various communications in the Memoirs of the American Academy ; 
and, at his own expense, a translation of the “Mecanique Celeste ” ‘of 
La Pace, with a commentary in four large quarto volumes. His 
work on navigation has been a text-book for fifty years. He died at 
Boston, March 16, 1838, aged nearly sixty-five years, highly respected 
for his integrity and talents. — Appleton’s Cyclopedia of Biography. 


VIIl.— PETER CHARDON BROOKS OF MASSACHUSETTS. 
1767-1849. 


Perer Cuarpon Brooks was a native of Medford, Mass., Jan. 
6,1767. He opened an insurance office as broker, in Boston, when 
he had attained his majority in 1789, and afterwards became secretary 
and president. He was very successful, and retired from business in 
1803, in early life, a man of great wealth; yet he was afterwards, for a 
few years, the president of the New-Engl: and Insurance Company, the 
first company of the kind in the State. He retired from active busi- 
ness in 1803, at the early age of thirty-six years. For the remainder 
of his long life he lived in summer at Medford, and in the winter 
season in Boston. As a member of the State Senate, and chairman of 
a committee, he did great service to the cause of public virtue, by his 
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report on the “ Plymouth Beach Lottery.” It put an end to all grants 
of lotteries in Massachusetts. Mr. Brooks was a member of the 
Federal party. The following were his main principles in business. 
To abstain from all speculative investments; to take no more than 
the legal interest on his loans; and never to borrow money, Mr. 
Brooks was an expert accountant, and kept all his account-books with 
his own hand, to the close of his life. As a man, he was highly respected 
and esteemed. His three daughters were married to Epwarp Eyer. 
ETT, CuaRLEs F’. Apams, and Dr. N. L. Frorurincuam. His lite by 
Mr. Epwarp Everett, with a portrait, is in “Lives of American 
Merchants,” by Freeman Hunt, pp. 183-183. He died in Boston, 
Jan. 1, 1849, aged eighty-two years. 


VIll.—JONAS CHICKERING OF MASSACHUSETTS. 
1798-1853. 


Jonas CHICKERING was born April 5, 1798, at New Ipswich, NI. 
He descended trom Dr. Joun Cuickertne of Charlestown, who was 
the son of Henry of Dedham, as early as 1635. At the age of 
twenty, he removed to Boston and entered the trade of cabinetmaker, 
and became a piano-forte manufacturer in the year 1819. One act of 
his beneficence is gratefully recorded by Ricuarp Srorrs Wis, 
who, after his graduation at college, meeting with Mr. Cuickerine, 
and explaining, at his request, his projects in life, and his wish to study 
music, Mr. CoicKERING instantly offered him 500 dollars a year, for 
four years, to support him in his studies abroad. 


‘* Bis est gratum, quod opus est, si ultro offeras.” 


Mr. Wituts was, in 1854, editor of “The New-York Musical 
World.” Mr. Cuickertne’s partner, Capt. Mackay, was lost at 
sea, in the year 1841. His piano-forte manufactory was destroyed by 
fire, at Boston, Dee. 1, 1852. Mr. Cuickrerrne’s life, by J. L. Brake, 
is in “Lives of American Merchants.” He died at Boston, Dec. 8, 
1853, aged fifty-six years. He was so much respected as a citizen, that 
his funeral was the largest ever known in Boston. Mr. Cuickerine 
was succeeded in business by his sons, now the firm of CHIcKERING 
& Sons, Boston, with a branch house in East Fourteenth Street, 
New York. The extent of their business may be inferred from the 
tact, that Mr. CuicKeRING and his successors have manufactured over 
thirty-five thousand piano-fortes; and the reputation of their in- 
struments is exceeded by none in the world. 


IX.— PETER COOPER OF NEW YORK. 


Peter Cooper, an American manufacturer, was born in Little 
Dock Street, New-York City, Feb. 12, 1791, the fifth of a family of 
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nine children. His maternal grandfather, Joun Camppett, was 
mayor of New York, and deputy quartermaster-general during the 
Revolutionary war. is father was a lieutenant in the war of the 
Revolution ; after the close of w hich, he established a hat manufactory, 
in which his youthful son, Perr, aided. The latter attended school 
one half of each day for a single year; and, beyond the limited know!l- 
edge thus gained, his acquisitions are all his own. At the age of 
seventeen, he was placed with Joan Woopwoop to learn the tr: ade of 
coachmaking, and served his apprenticeship much to the satisfaction 
of his master. Mr. Cooper’s attention was early called to the great 
resources of this country for the manufacture of iron; and, in 1830, 
he erected extensive works at Canton, a suburb of Baltimore, Md. 
He subsequently became a school commissioner; and, feeling that no 
common-school system could supply a technological education, he 
resolved to esti iblish, in his native city, an institution in which the 
working-classes could secure that instruction for which, when young 
and ambitious, he sought in vain. He accordingly built, at a cost of 
$500,000, the Cooper Institute, which covers an ‘entire block in the 
city of New York. This institute provides liberally for the instruc- 
tion of young men and women, in the higher br: inches of edueation 
and in the arts, WITHOUT CHARG E; and is a noble monument to the 
benevolence, wisdom, and foresight of its far-famed founder. Mr. 
Cooper is now in his seventy-ninth year, and is yet actively engaged 
in business, 
“‘ Open as day for melting charity.” 


X.— THOMAS PYM COPE OF PENNSYLVANIA. 
1768-1854. 


Tuomas Pym Corr, an eminent and honored Philadelphia mer- 
chant, was a native of Lancaster County, Pa. Aug. 6, 1768, and 
traced his descent on both sides from the “ Friends,” and from Jonn 
Pys, the celebrated Parliamentarian, whose name is connected with 
that of Srrarrorp. Iis ancestor, OLtiveR Copr, was one of the 
first purchasers from Wittram Penn. The education of Mr. Cops 
was good. It included a general round of English studies, the German 
language, and an amount of Latin which was deemed necessary as a 
foundation of a good education. In 1790, Mr. Corre began business 
at Philadelphia, and built for his own use the store at the corner of 
Second Street and Jones Alley. In this location he continued till 
1807; at which time he built his first ship, named for his native county, 
“Lancaster.” In 1807, Mr. Corr was again called into public life by 
being ele cted a member of the State Legislature. In 1821, Philadel- 
phia was indebted to Mr. Corr for the first line of p: acket-ships be- 
tween that city and Liverpool. About 1810, he removed his place of 
business to Walnut-street Wharf. It was what was called an unlucky. 
place, yet it was identified with his subsequent prosperity. Mr. Copz 
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was one one of the early and strong friends of the Mercantile Library, 
of which he was the president from its foundation till his death, He 
was also president for many years of the Board of Trade. Prudence 
was a Mating principle in Mr. Corr’s plan of business. Mr. Corr died 
Nov. 22, 1854.* 


XI.— ERASTUS CORNING OF NEW YORK. 


1794. 


Mr. Cornine was born in Norwich, Conn., in the year 17943 which 
place he left when a boy, in 1807, and became a clerk in a asia 
store in Troy, N.Y. In 1814, he removed to Albany, and went into 
the employment of Joun Spencer & Co., an extensive hardware and 
iron concern. He became a partner in the house in 1816, and the 
firm’s name was changed to Erastus Cornine & Co. In 1834, Mr, 
CornineG was elected Mayor of Albany. In 1833, he was made vice- 
president of the New-York State Bank, but retired from this position 
in 1834, to assume the presidency of the Albany City Bank, which 
office he has held to this time with great advantage to that institution. 
In 1833, he was elected president of the Utica and Schenect: ady Rail. 
road Company, an enterprise which he was chiefly instrumental in 
carrying out, as the first railroad in the State of New Yorr. He was 
a member of the State Senate from 1841 to 1845. He has been prom. 
inent as a conservative Democrat, and has been, at various times, 
selected as delegate to National Conventions. He is a man of singu- 
lar energy and determination of character. As the head of the New- 
York Central Railroad Company, he has become widely known. Mr. 
Corntn@ represented the Albany District in Congress in the years 
1859-1864, but resigned on account of ill health, and was succeeded 
by his son-in-law, Mr. Joun V.L. Pruyy. Mr. Corntne has held the 
honorable position of regent of the University of New York, and 
was a member of the State Constitutional Convention of 1867. 


XII. — JEEJEEBHOY DADABHOY. 


1785-1849. 


JeEEJEEBHOY Dapasnoy, of Bombay, was a Parsee banker, mer- 
chant, agent, and broker, for more than forty years, and sustained im- 
portant business relations with numerous mercantile houses in Ev- 
ROPE. So extensive were his commercial transactions, that his name 
was well known in the leading cities of ENGLAND, France, GERMANY, 
Austria, Eeyrt, INDIA, Cura, Mavritius,&e. His death occurred 
in the year 1849: a few years prior to which he retired from the firm of 
Jexseesuoy Dapasuoy, Sons, & Co. He was one of the most active 


* See sketch and portrait, of T. P. Cope, in HuNT's “ Lives of American Merchants,” N.Y. 
1856, by J. R. CHANDLER of Philadelphia. 
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in the establishment of the various banks in Bombay, and was a diree- 
tor in the Oriental Bank and the Commercial Bank. He was a large 
shareholder in the railway-companies, steam-navigation companies, 
Bombay marine and life insurance companies, and other cor pora- 
tions in Bombay, Calcutta, and other ports. At the time of his death, 
forty-two schools, in various portions of the Bombay presidency, were 
wholly supported by his bounty. He left a widow, four sons, three 

daughters, twenty-one gr randchildren, and six great-grandchildren, 
to whom he bequeathed immense wealth. — Appleton’s Cyclopedia 


of Anecdotes. 


XIII. — LORENZO DE MEDICI. 


1448-1492. 


Lorenzo the Magnificent, son and successor of Peter, was born 
1444, and governed the State in conjunction with his brother JuL1an, 
till the latter was assassinated by the Pazzi in 1478. Escaping from 
this massacre, the former sustained a war with Ferprvanp of Nap.es, 
with whom he signed a definitive peace in 1480. He then devoted 
himself to the prosecution of plans for the advancement of learning 
and the arts; revived the Academy of Pisa; founded another at 
Florence ; collected a vast treasure of literature, and founded a gallery 
of art, in which the taste of Micuart ANGELO was formed, under his 
patronage. He died, universally beloved and honored, in the zenith of 
his renown, 1492. His life has been written by Roscor. He had 
three sons, —Joun (who became Pope), Jutian, and Peter. The 
latter, Perer II., succeeded Lorenzo, and was deprived of his estates 
when the French invaded Italy in 1494. The latter finished his ca- 
reer in the service of France, and was drowned in 1504, leaving 
two sons, — Lorenzo and Cosmo.— Appleton’s Cyclopedia of Anec- 
dotes. 


XIV.— THOMAS DOWSE OF MASSACHUSETTS. 
1772-1856. 


Tuomas DowsgE, an American mechanic, was born the 28th De- 
cember, 1772, in Charlestown, Mass. At the age of six, Thomas was 
severely injured by a fall from a tree; and, a rheumatic fever setting 
in, a lameness resulted, which continued through life. At the proper 
age, he began to w ork with his father at his ‘trade ; and formed, at 
the same time, a taste for reading, which he indulged with so much 
eagerness, that, by the age of eighteen, he had read all the books he 
could procure in Sherburne. He had no education but what could be 
obtained at the town school. He continued to live at home, as an 
apprentice, till he had attained his majority. He was then seized with 
a desire to visit foreign countries, and was offered a free passage from 
Norfolk, Va., to London: but, being too poor to pay his passage to 
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Norfolk, and by land, he lost the opportunity: another opportunity 
never presented itself. He immediately sought employment in the 
business in which he had been brought up, and continued to work at 
it till he was seventy years of age. He contributed largely to the 
early development of cotton manufactures in the Unrrep Srares, 
He dicd, with a handsome fortune, in 1896, aged eighty-four years, 


XV.— ROBERT FULTON OF NEW YORK. 
1765-1815. 


Rozert Futon, a celebrated engineer, was born in the year 
1765, in Little Britain, Laneaster Co., Pa. and was of Irish 
descent. His genius disclosed itself at an early period. At the 
age of twenty-one, he repaired to London, to place himself under 
the guidance of BeNsamin West, the painter. He spent two years 
in Devonshire, where he became acquainted with the Duke of Bridge. 
water (noted for his labors in internal improvements), and with 
Lord Sranuors. In 1793 he was engaged in the project of improv- 
ing inland navigation; and in 1794 obtained patents for a double 
inclined plane, and for machines for spinning flax and making ropes. 
In 1796, his work on Canals was published. Ie went to Paris, 1797, 
and remained there seven years, studying chemistry, physic, and 
mathematics, and acquiring a knowledge of the French, Italian, and 
German languages. In Dee., 1797, he made his first experiment on 
submarine explosion, in the Seine. In 1807, he made his first sue- 
eessful voyage by steam on the Hudson River. In Feb., 1809, he 
took out his first patent. In 1810 he published his “Torpedo War” 
In 1811-12, he built two steam ferry-boats for crossing the Hudson, 
and was employed in improving his submarine boat when he died, 
which was in 1815, aged fifty. 


“ Ingenio stat sine morte decus.” 


Mr. Futton was one of the benefactors of his age. THis genius 
conceived and brought into operation the power of steam as a pro- 
pellor. Few men, at any time in the world, have contributed more 
than Mr. Futton in aid of the development of the resources of his 
country. It was by his persistent energy and inventive genius that 
steam has become the great promoter of internal and foreign trade. 
He has thus added thousands of millions to the wealth of the coun- 
try. Neither his native State, nor the great State of New York, — 
which he so largely benefited by his labors, — nor the Congress of 
the Unirep Srares, has yet acknowledged the genius of Futroy by 
a suitable monument to his memory. 


“ Nobilitas morum plus ornat quam genitorum.” 
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XVI.— ALBERT GALLATIN OF NEW YORK. 
1761-1849. 


Atpert GALLATIN was born Jan. 29, 1761, in SwirzerRLann. 
[lis ancestor, Joun GaLiaTry, Secretary to the Duke of Savoy, emi- 
grated to Geneva. Graduating in 1779, Mr. ALBert GALLATIN came 
to America in 1780. He commanded a fort at Machias, Me.; then 
became a tutor in French at Cambridge, Mass.; thence he proceeded 
to ViraintA. Receiving now his patrimony, he made the purchase 
of new lands. He settled in Fayette County, on the Monongahela 
River, near Pittsburg, and became soon a prominent member of 
the legislature of PeNNsyLvanta, and then a member of Congress. 
In 1793, he was a Senator of the Untrep States for a short time. 
In 1801, Mr. Jerrerson called him in to be Secretary of the Treas- 
ury. This office he filled with distinguished honor until 1813, when 
he was sent, with others, to negotiate with Great Brirarn, under 
the mediation of Russta ; and he afterwards assisted at Ghent in 
the treaty of peace of 1814. From 1:16 to 1823, he was minister at 
Paris. After 1828, he became a citizen of New York. He was 
President of the National Bank from 1831 till he was sueceeded by 
his son James in 1839; he was also President of the New-York His- 
torical Society. Mr. Gattatin died at Astoria, Long Island, Aug. 
12, 1849, aged eighty-eight years. 


XVII.— STEPHEN GIRARD OF PENNSYLVANIA. 


1750-1831. 


’ 


« Bona nomina mala fiunt, si non Apelles.’ 
> I 


StepueNn Grrarp, “mariner and merchant,” as he styled himself in 
his will, was born May 21st, 1750, near Bordeaux, in France, the 
eldest of five children. His parents were in humble life, and his 
education was quite limited. At the age of twelve, he left home for 
the West Iyptes, employed as a cabin-boy in a merchane-vessel. He 
afterwards became mate and captain of a small vessel. He settled 
in Philadelphia, in the year 1769, and engaged in trade. He was 
successful in his operations, and, in 1791, was engaged in building 
ships for the Caleutta and China trade. In 1813, one of his ships was 
captured by British cruisers in Delaware Bay, and was ransomed 
by Mr. Grrarp for $93,000. In April, 1813, Mr. Girarp bid for the 
Government loan of eight millions; and, at other times in the war, 
he made bids, in connection with J. "J. Astor and Davip ParisH, in 
aid of the Government funds. 

The on now oceupied by the Girard National Bank was 
built by Mr. Grrarp in 1795, for the first United-States Bank. Mr. 
Girarp died Dee. 26, 1831, aged eighty-one years. Mr. Grrarp left 
a fortune estimated at many millions of dollars, his executors being 
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Timotuy Paxson, Toomas P. Copz, Josern Roserts, Winuay J 
Duane, and Joun A. Barctay. He bequeathed $30,000 to the 
Pennsylvania Hospital; $20,000 to the Institution for the Deaf ang 
Dumb; $10,000 to the public schools of Philadelphia; $10,000 to the 
Orphan’s Asylum ; $10,000 to the Society for the Relief of Distresseq 
Masters of Ships; $20,000 to the Masonic Loan; $300,000 to the 
State, for internal improvements; and about two millions of dollars 
for the establishment of a college for the benefit of orphans, — now 
known as the Girard College. An elaborate biographical notice of 
Mr. Grrarp may be found in Hunt’s “ Lives of American Merchants,” 
pp. 227-294. 

The annual income of the Girard College is now over two hundred 
thousand dollars,* —a sum that enables the trustees to dispense the 
benefits of education to a large number of orphans without charge, 
The directors are eighteen in number, appointed by the City Council; 
six of these go out of office every year. The number of scholars is 
about two hundred. The college has already, in part, and nobly, 
fulfilled the object of Mr. Girarp, who, in his will, said, “I desire 
that, by every proper means, a pure attachment to our republican 
institutions and to the sacred right of conscience, as guaranteed by 
our happy constitution, shall be formed and fostered in the minds of 
the scholars.” 


XVIII. —JOHN GRIGG OF PENNSYLVANIA 
1792-1864. 


Joun Griae, the well-known bookseller of Philadelphia, began 
life an orphan farmer-boy. He was born at St. Stephens, Corn- 
wall, England, Dec. 7, 1792. A _ restless spirit drove him to 
the water, and he early exchanged the monotonous life of the farmer 
for the excitement of that of a sailor. Amid the perils of the Bay of 
Biscay, and the tempests of the West Inpres, he had ample oppor- 
tunities, by which he did not fail to profit, to become thoroughly 
versed in the whole art of seamanship. We do not know how long 
his experience in reefing and steering lasted. Some thirteen months 
of his early life were passed at Richmond, Va. Being poor, and 
having his own way to make in the world, he left Richmond and went 
to Onto, eager for the fray of life. There we find him engaged in the 
duties of clerk of the Court of Common Pleas and Chancery of 
Warren County, O., with the sole charge of this responsible 
office. In 1815, Mr. Grice became superintendent of Mr. Scort’s 
establishment at Georgetown. He was also founder of the celebrated 
ee of Grice & Exuiort, and of J. B. Lirrincotr & Co. 

n 1836, he entered extensive tracts of the public lands in Sangamon 


County, Ill. Mr. Grica’s uniform fairness and liberality made 
him universally popular. He died at Philadelphia, his adopted city, 
August 2, 1864, aged seventy-two years, highly respected for his 
integrity and prominent business qualities. 


* Parton’s “ Famous Americans of Recent Times.” 
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XIX.— HENRY GRINNELL OF NEW YORK. 


Mr. GrinNELL has been conspicuous as an advocate of voyages of 
discovery towards the North Pole. He contributed $10,000 towards 
the outfit of the expedition of Lieut. De Haven, in 1850. 

Grinnell Land is a tract of land in the Arctic Ocean, separated from 
Washington Land by Kennedy Channel. Its discovery has been 
claimed by both English and American explorers. Grinnell Land was 
seen by the first American Grinnell Expedition in search of Sir 
Joun Frankury, under Lieut. De Haven, while in latitude 75° 
24’ 21” north, Sept. 22, 1850; and, eight months later, was visited by 
Captain Penny, in the British vessel, “ Lady Franklin.” This officer, 
ignorant of its previous discovery, gave it the name of Prince Albert 
Land. Dr. Kane, in his second expedition, in 1854, explored and 
mapped it towards the west and north, in longitude 76° west, and 
as far north as latitude 82° 30”, the nearest point to the pole yet dis- 
covered. An open polar sea, wholly free trom ice, abounding in animal 
life, and separated from the nearest southern land by a solid ice-belt, 
125 miles wide, beats against its coasts, which tend in a west and 
north-west direction; while, in the distance, a chain of mountains 
rises above the clouds. Mr. Grinnetu has for some years acted as 
the New York agent of the Liverpool and London Insurance Company. 


XX.— WILLIAM F. HARNDEN OF MASSACHUSETTS. 
DIED 1847. 


“ Hic telam tuxuit, ille deduxit.’’ 


Wittiam F. Harnpen is noted as the originator of the express 
business in the Unirep States. It was his genius that conceived the 
plan originally ; and although upon an exceedingly limited scale, yet 
he no doubt had the earliest conception of the system, and a correct 
idea of its great importance in future years to the commercial com- 
munity. As the internal commerce of the country is now carried on, 
the express systein is essential. It saves vast labor and trouble and 
expense, not only to business-men, but to thousands of individuals 
who are not engaged in trade. 

Mr. HakNDEN was, in the year 1839, a conductor on the Boston 
and Worcester Railroad. In February of that year he com- 
menced the express business in a small way. He advertised that he 
would forward goods, drafts, notes, &ec., four times per week between 
New York and Boston, via Boston and Providence Railroad and 
steamboats from Providence, and attend personally to all orders. At 
that time there was no through route between New York and Boston 
by rail: that work was accomplished some years after. 

The express business between these cities fell into the hands of Mr. 
Bricuam in 1840; and soon after of Burke & Co., BurKE & Apams, 
W. B. Diysmore (1841), Apams & Co., Harnpen & Co.; and was 
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extended to other places by Gay & Co. (1842); Wetts & (Co, 
(1845), Livincsron & Fareo (1847). Mr. Harnpen died jn 
1847, after the hard labors of several years, leaving his family in 
indigent circumstances. 


XXI. — PHILIP HONE OF NEW YORK. 
1781-1851. 


Mr. Hone was a native of New York, and had resided there, ex- 
cept during temporary absences in Europe, all his life. He was an 
alderman fora long time, and in 1825-6 became the mayor of the 
city. But his most useful services to the community were rendered 
as a member of various benevolent and literary institutions. He 
was an active manager of many important charities ; and in all public 
undertakings he at all times took a strong and practical interest. He 
was one of the earliest and firmest friends of the Mercantile Library 
Association; and his bust, executed in marble at the request of the 
society, adorns the large room of the library in Astor Place. Hav- 
ing been retired from business for a long while, and with an ample 
fortune, it was in his power to devote his leisure time to the further- 
ance of objects of general interest and concern. When Gen. 
TAY Lor came into the office of President, Mr. Hone was appointed 
Naval Officer of the port, and was in the discharge of the duties of 
that office at the time of his death. Mr. Hone died in 1851, aged 


seventy years, having a high reputation for integrity, benevolence, 
and intellect. 


XXII.— WALTER R. JONES OF NEW YORK. 
1793-1855. 


Watter Restorep Jones was born at Cold Spring, near Oyster 
Bay, on the north side of Long Island, on the 15th April, 1793. At 
the tender age of eleven years, he came up to town, and was placed 
in the store of his oldest brother, Witt1am H. Jones, then engaged 
in the flour business. In his brother’s office the future underwriter 
acquired his first insight into the principles and modes of business, — 
his true.school. A few years later he was introduced into the office 
of the United-States Insurance Co., as clerk, where he became 
remarkable for his habits of method and industry, and his attention 
to the principles of insurance; laying a firm basis for his future emi- 
nence in the province of underwriting, requiring caution, accuracy, 
precision, and promptness. Mr. Jones, in his private and personal 
character, was a kind and unpretending man, affable and sincere. He 
died April 7, 1855, highly respected throughout the community, aged 
sixty-two years.* He was president of the Atlantic Marine Insurance 


* See sketch of WatTER R. Jones by Wixxr1aM A. Joyes, A.M., in Hunt's “ Lives 
of American Merchants,” New York, 1856. 





A 


i ; ; : 
f a parce fer fs e Yifleton ye fp 


American Bank Note Co.NeowXork 





The Merchants and Bankers’ Almanac, 
FOR 1870, WILL BE ISSUED EARLY IN JANUARY, 1870, 


One Volume Octavo, 200 pages. 


PRICE, TWO DOLLARS. FREE BY MAIr, 


The Illustrated Edition of the Merchants and Bankers’ Almanac 
For 1870, in extra binding : PRICE, FIVE DOLLARS; 
Contains Thirty-jive Steel Engraved Portraits of Eminent Merchants and Bankers, 
(With Biographical Sketches,) 


AND 
Thirty-two Wood Cuts to illustrate the Banks of New York. 


. William Appleton, 1562. 13. L. De Medici, 1448, 1492. . A. Lawrence, 1792, 1855, 

. John J. Astor, 1763, 1848. 14. Thomas Dowse, 1772, 1856. 25. C. W. Lawrence, 1791, 1s¢1. 
. William B. Astor. . R. Fulton, N.Y., 1765, 1815. 26. David Leavitt, 1791 .... 
. Jacob Barker, N. O. 16. A. Gallatin, 1761, 1849. 27. N. Longworth, 1782, 1863, 
. Nich’s Biddle, 1786, 1844. 17. 8. Girard, Phila., 1750, 1881. . Robert Morris, 1734, 1800. 
. Nat’l Bowditch, 1773, 1838. 8. Jolin Grigg, Phila. - Geo. Peabody, 1795, 186°. 
. P. C. Brooks, 1769, 1849. . Henry Grinnell, N. Y. . T. H. Perkins, 1764, 1854. 
. J. Chickering, 1797, 1853. . Wm. F, Harnden, 1847. - Rob’t G. Shaw, 1775, 1853. 
. Peter Cooper, N. Y., 1791. . P. Hone, N. Y., 1781, 1851. . Samuel Slater, 1769, 1835, 
. Thos. P. Cope, Phila., 1854. 2. Walter R. Jones, N.Y., 1793, . Rob’t L. Stevens, 1787, 1856, 
11. Erastus Corning, 1794 .... 1855. . Thos. Tileston, 1796, 1864. 
12. J. Dadabhoy, 1785, 1549. . J. Gore King, 1791, 1858. . Cornelius Vanderbilt. 


coc ONS oO Pm & te 


_ 
So 


List of Thirty-two Engravings in Illustrated Almanac for 1870. 


1. The Specie Clerk of the Union Bank. 2. The Board of Directors Discounting Notes 
3. The Artistic Diversions of Mr. Marks. 4. The President examining Collateral Notes. 5 
Just Elected. 6. Mr. A. won’t submit to such Treatment. 7. The Cashier caught by the 
Button-hole. 8. Mr. Kigor up. 9. Mr. Kigut down. 10. The Cashier in a State of Siege 
11. Mr. SWEATEM’s final Argument. 12. A Bad Bank Statement. 13. The Paying Teller 
and his Customers. 14. A tight Day at the Discount Desk. 15. Consolation—Fare at the 
Discount Board. 16. Outside—Two per cent. a Month. 17. The Consequences of Two per 
cent. a Month. 18. The Runner on a Fruitless Search. 19. MatTrHras, Porter of the Bank 
of the State. 20. Old Father Coz, the Bank Porter. 21. An old-fashioned Friday Settle- 
ment. 22. Plan of the Clearing House Rooms, New York. 23. The Clearing House Mana- 
ger in his Pulpit. 24. Making the Daily Exchanges in Wall Street. 25. A Ton of Giolil 
26. Specie Clerk with Half a Million in his pocket. 27. Financial Chart. 28. Wall Street 
on the Day of Specie Suspension. 2). A “Run” on a Bank. 80. The Financial Chart, 
reduced. 31. Diagram of Currency and Loans. 32. The Bank Circulation—Diagram of 
Redemption. 


Orders for the above Illustrated Edition executed at the office of the Bankers 
Magazine, 41 Pine Street, New York, or “ Post Office Box 4574, N. re 
ONLY 250 COPIES PRINTED. 
A liberal discount to subscribers to the Bankers’ Magazine on all orders above 
twenty dollars. 





208 Eminent Merchants and Bankers. 625 


Co. of New York, an institution whose extensive business and high 
character are largely owing to his labors and energy and talents. 


XXII.— JAMES GORE KING OF NEW YORK. 
1791-1853. 


James Gore Kine was the third son of Rurus Kine. He was born 
in the city of New York, May 8,1791. At five years of age he was 
taken to England, to which country his father was appointed Envoy 
Extraordinary and Minister Plenipotentiary by Wasuineron, in 
1796. Before the son had reached his seventh year, he was placed 
inaselect boarding-school of high reputation at Kensington Gravel- 
Pits, near London; and there he “remained, making satisti ictory prog- 
ress, until 1801. In 1803, when Cuanc ELLOR Liv INGSTON, then 
American Minister in Paris, was about to return to the Unirep 
Srares, he took with him our young student, that he might finish 
his studies at home. He entered Harvard University in 1806, and 
graduated from it with honor in 1810. He commenced almost im- 
mediately the study of law as his future profession. After studying 
some months he went to the law-school at Litchfield, and, under the 
instruction of Tappan Reeve and Judge Goutp, completed his edu- 
cation as a lawyer. In 1818 he went to Liverpool, and, with his 
brother-in-law, A. Gracie, established the house of Kine & Gra- 
cre. In 1824 he left England, leaving behind him an enviable name 
and reputation for urbanity, intelligence, promptness, and integrity. 
Mr. Kine was a member of the firm of Pre, Warp, & Kine, New 
York, and afterwards established, in 1847, the well known banking- 
house of James G. Kine & Sons. In 18838, soon after the bank sus- 
pension of 1837, Mr. Kix@ went to London, and obtained the loan of 
£1,000,000 in gold, with the aid of Bartne Brotruers & Co., in aid 
of the resumption of specie payments. In the year 1848, Mr. Kine 
represented the northern or fifth district of New Jersey, in Congress. 
Mr. Kine was suggested to President Fittmore as Secretary of the 
Treasury, but declined, in advance, to accept any public position. 
He died at his residence on Hoboken Heights, N.J., Oct. 3, 1853, 


aged sixty-two years.* 


XXIV.— ABBOTT LAWRENCE OF MASSACHUSETTS. 
1792-1855. 


Assort Lawrence was born in the year 1792. At the age ot 
sixteen he entered the store of his brother Amos, at 39 Cornhill, Bos- 
ton. A connection in business followed, and the acquisition, at last, 
of great wealth, —a million and a half or two millions of dollars, —by 


2 * See sketch of JAMES Gore KtNa@ by CHARLES KiNG, LL.D. and portrait in HuNtT’s 
‘Lives of American Merchants,” New York, 1556. 
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merchandise and manufactures. He assisted in establishing the cities 
of Lowell, Lawrence, and Manchester. He was several years a 
member of Congress. The office of Secretary of the Navy, offered 
him by Pres. TAYLOR, he declined. He was our minister to England 
in the year 1849, and in subsequent years. He gave $50,000 to 
Harvard College to found a scientific school, and bequeathed a like 
sum in aid of the same.* He married, in 1819, Katharine, daughter 
of Timotuy BicELow, and left three sons and two daughters, Of 
his several brothers, only Samuel survived him. Although an attend. 
ant at Brattle-street Church in Boston, his friends, or some of them, 
did not regard him as in his faith a Unitarian. AsBorr Lawrence 
died August 18, 1855, aged sixty-three years. 


XXV.— CORNELIUS VAN WYCK LAWRENCE OF NEW YORK. 


1791-1861. 


Cornetivs Van Wyck LawrENcE was born Feb. 28, 1791. He 
was a representative in Congress from 1832 to 1834; the first mayor 
of New York, elected by the people, 1834-36 ; collector of the port 
of New York, 1845-49; and for many years president of the Bank of 
the State of New York, from 1836 to 1845, and again from 1849 till 
1856. Mr. Lawrence died Feb. 20, in the year 1861, at Flushing, 
L.L, aged seventy years, 


XXVI.—DAVID LEAVITT OF NEW YORK. 
1791. 


Davip Leavitt was born in Bethlehem, Litchfield County, Conn, 
Aug. 29,1791. He came to New York in the year 1808, and obtained 
a situation as clerk in the retail dry-goods store of J. & W. Yous. 
He remained in this position only a few months, leaving it to enter 
the employment of Humepnrey & Wuartney, wholesale grocers, where 
he continued till the breaking out of the war in 1812. He returned 
to New York in 1815, and entered into partnership with Davin Lex, 
in the wholesale grocery business. Mr. Leavirr had $5,000 capital, 
and Lee $2,000. In 1825 Mr. Leavirr became the president of the 

3rooklyn White Lead Co., and from that year to 1839 he was also 
engaged in the business of a private banker. In 1839 he was elected 
pr esident of the American Exch: ange Bank, New York. In 1841 he was 
appointed receiver of the property and effects of the North-American 
Trust and Banking Company, a position of very great importance. 
Mr. Leavirr went to Evrore in 1844, to negotiate the Illinois Ca- 
nal loan of $1,600,000. He negotiated the loa in on favorable terms, 
and was afterwards appointed treasurer of the Board of Trustees of 
the Illinois and Michigan Canal. In 1854 Mr. Leavitt retired 


*This branch of Harvard College, established by the liberality and sagacity of Mr. Law- 
RENCE, has already achieved a high reputation, and has been productive of vast good by the 
educ.tion of young men in the sciences, chemistry, engineering, mathematics, &c. The terms 
of instruction are very moderate. 
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from active business, and has since lived at Great Barrington, Berk- 
shire County, Mass., in the enjoyment of ample wealth. 


XXVII.— NICHOLAS LONGWORTH OF OHIO. 


1782-1863. 


Mr. Lonewortn, an American vine-grower and horticulturist, was 
born in Newark, N.J., Jan. 16,1782. Young Lonewortn’s childhood 
was passed in comparative indulgence ; and, when yet a boy, he went 
to Soura Carortrna as clerk for an older brother: but, the climate 
proving unfavorable to his health, he returned to Newark, and resolved 
to study law. In 1803 he emigrated to the region known as the 
North-West Territory; and, fixing upon the little village of Cin- 
cinnati as his residence, he continued his legal studies in the office of 
Judge Jacos Burnett. His practice as a lawyer was moderately 
lucrative. He had, for some years, given much attention to the culti- 
vation of the grape. In 1828 he withdrew from the practice of the law, 
and commenced experiments upon the adaptation of native grapes to 
the production of wine. He had two hundred acres of vineyards, and 
extensive wine-vaults near the city of Cincinnati. He also purchased 
wine and grape-juice in large quantities, to be converted by his 
processes, into the wines of commerce. In private life Mr. Lone- 
worTu was genial and kindly, but rather eccentric. At his death, 
which was February 10, 1863, his property was inventoried at nearly 
jifteen millions of dollars. 


XXVIII.— ROBERT MORRIS OF PENNSYLVANIA. 
1734-1806. 


Rozert Morris was born Jan. 20, 1734, in Lancashire, Ene- 
LanD. When he was thirteen years of age, his father brought him to 
this country. About 1749, he was placed in the counting-house of 
CuarLes WILLING, an eminent merchant of Philadelphia, atter whose 
death Mr. Morris was taken into partnership by THomas WILLING. 
In 1776 he was a member of Congress from PENNsyLVANIA; and his 
name is affixed to the Declaration of Independence. In the beginning 
of 1781 he was intrusted with the management of the finances; and 
the services which in this station he rendered to his country were 
of incalculable value, being assisted by Gouverneur Morris. It 
was owing in a great degree to him that the decisive operations of 
the campaign of 1781 were not impeded or completely defeated from, 
the want of supplies. He resigned his office, after holding it about 
three years. In his old age, he engaged in land speculations, by which 
he lost his whole fortune, and was confined in prison for debt. He 
was offered the post of Secretary of the Treasury in 1789; but de- 
clined it, and suggested ALEXANDER Hamitton for the office. Mr. 
Morris died May 8, 1806, aged seventy-two years. 
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XXIX.— GEORGE PEABODY. 


1795-1869. 


Grorce PeEanopy was born in Danvers, Mass., Feb. 18, 1795, 
He was descended from Francis Peasopy, who left Enerayp jn 
1635, and settled in Topstield, Mass. At the age of eleven, Grorgy 
PEABopy was apprenticed to a country storekeeper named Procror, 
in Danvers, where he remained until he was fifteen. In 1811, he 
went as clerk in a dry-goods store, in Newburyport, opened by his 
brother David. On the breaking out of the war in 1812, young Pry. 
BopY, at the age of eighteen, joined a volunteer company, and did 
active garrison duty at Fort Warburton. In 1827, Mr. Peanopy 
visited Europe for the first time ; and afterwards his mercantile con- 
nections with that country called for his presence there at trequent 
intervals. In 1843, he retired from the house of PEaBopy, Riccs,& 
Co. of Baltimore, and established himself in London, as a merchant 
and banker. In this position Mr. Peabopy soon established a char- 
acter for business integrity. In 1851, he furnished the means for 
properly fitting up the American department at the Crystal Palace, 
In 1852, he subscribed $10,000 to fit out the Kane Arctic Expedition 
in search of Sir Joun Franxiry. In the same year, he presented to 
his native place $20,000, to celebrate its centennial anniversary. He 
subsequently donated over £500,000 to trustees for the benefit of the 
poor of London, —amunificent gift, that has already accomplished 
great good. 

“ Nullum quod tetigit non ornavit.” 


Mr. Pearopy died in London, on Thursday, Nov. 4, 1869, aged 
seventy-four years. 

Mr. Prasopy’s life was an impressive homily from beginning to 
end. It was full of the most timely lessons enforced upon society, 
not by words, but by deeds. He has rebuked the narrow sectarianism 
of the day by his display of “good will to men,” quite irrespectively 
of their religious differences. He has illustrated in his own history 
how it is possible to combine with ardent patriotism a breadth of 
sympathy extending beyond merely national limits. Te has set an 
example of wise philanthropy capable of being imitated on the largest 
scale, without undermining the self-reliant spirit of the poor. Above 
all, he has taught us the true uses of wealth: on what conditions it 
should be held by its proprietors, in what ways it may be fruitfully 
employed, and what durable honor and happiness it may be made to 
achieve for the comparative few to whom it is given. Rich and poor 
alike may contemplate his career with practical advantage. London, 
especially, will keep alive his memory with grateful admiration; and, 
let us trust, his name, emblazoned by his works, will exercise a talis- 
manic influence in persuading the prosperous to recognize their 
responsibilities, and todo what good their hands ean find to do whilst 
they yet live to superintend and rejoice in the effects of their benefi- 
cence, 
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XXX.—THOMAS H. PERKINS OF MASSACHUSETTS. 
1764-1854. 


Tuomas ITanpDAsyD Perxtns was born in Boston, Dec. 15, 1764. 
Asamerchant, he acquired a fortune of $2,000,000, considered a prince- 
ly sum in the nineteenth century. He had an early partnership 
with his brother James, in the tr ade of the North-west Co: ist, Can- 
ton,and Calcutta. Ife was a man of public spirit and of great liber- 
ality; and sever: ul ‘splendid charitable institutions were founded by his 


munificence. The Perkins Asylum for the Blind,” the “ Mercantile 


Library Association,” and the “ Boston Athe ‘nzeum,” shared largely 
by his bounty. He gave his own private residence in Boston for the 


former. 
Di tibi divitias dederunt, artemque fruendi.” 


In 1842 he made a speech on laying the “corner-stone of the 
Merchants’ Exchange.* Ie died, January 10, 1854, at Brookline, near 
Boston, at the advanced age of ninety years. A company of the 
blind pupils of the Asylum attended his funeral. 


— SAMUEL SLATER OF RHODE ISLAND. 
1768-1835. 


SamveL SLATER was born June 9, 1768. He was the father of the 
cotton manufactures of the UNITE p Starrs. The first manufactory 
in this country was built by him in Pawtucket, R.I. Mr. Srarer 
arrived in New York the latter part of November, 1789, after a 
tedious passage of sixty-six days. In 1790, he commenced the manu- 
facture of cotton by hand-machinery, at Pawtucket, RI. 

In this place they continued the spinning until the subsequent 
erection, in 1793, of what is called the Old Mill. The increase of his 
business induced him to send for his brother, who reached this 
country in 1805 or 1806. Soon after his arrival, a new establishment 
was projected, located in Smithfield, R.I.; and the village which 
in consequence sprang up is called Slaterville. For more than 
twenty years from the time of his brother’s asrival, Mr. SLATER’s 
prosperity was uninterrupted.t The war of 1812 placed the seal upon 
his high destiny. The early establishment and advancement of cotton 
manufactures in this country were largely owing to his talents and 
energy. Mr. Starter died in 18389, aged sixty-seven years. 


* Life and portrait of TuomAs H. PERKINS, by THOMAS G. C: ARY, 1856, in “ Lives of Ameri- 


can Merchants,” by FREEMAN HUsT. 
t See sketch and portrait of Mr. SLATER, in Hunt's “ Lives of American Merchants,” New 


York, 1856, 
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XXXII.— ROBERT G. SHAW OF MASSACHUSETTS. 


1775-1853. 


Rosert G. Saaw was born 1775. For fifty-six years he was 4 
prominent merchant in Boston. He was also president of the “Eye 
and Ear Infirmary,” and noted for his wealth and benevolence. He 
died May 3, 1853, aged seventy-eight years. 


XXXIII.— ROBERT L. STEVENS OF NEW YORK. 


1787-1856, 


Rosert L. Stevens was born in the year 1787. He was remark. 
able for his inventive powers. His father, Joun Stevens, was 
connected with Joun Fircn in the improvement of navigation by 
steam on the Hudson River. His inventions were numerous and 
important. He died April 20, 1856, and said to have been worth two 
millions of dollars. His extensive investments in real estate at 
HoxoKken, N.J., proved highly profitable; this place being now one 
of the populous suburbs of New-York city. 


XXXIV.— THOMAS TILESTON OF NEW YORK. 
1796=1864. 


Mr. Titeston was born in Boston, April 13, 1796. At the age of 
thirteen, he apprenticed himself to a printer in his native city, and 
subsequently became a partner in the firm. In 1818, he formed a 
business relation with Mr. Paun Sprorrorp, then of Haverhill, for the 
sale of boots and shoes. In 1822, the firm became the agents of the 
Boston and New-York line of packets, — 


“« Sibi uni fortunam debet,” 


afterwards extending this enterprise to the South American and 
Cuba trade. In 1850, the firm of Sporrorp & TILEsTon became the 
owners of a popular line of packet-ships between New York and 
Liverpool. In 1840, he was elected President of the Phenix Bank, 
New York, which position he held till his death, Feb. 29, 1864. He 
was for several successive years chairman of the Clearing-House As- 
sociation at New York, and for many years wasa leading spirit in the 
Atlantic Marine Insurance Company. He was widely known and 
highly appreciated in this community. His senior partner of many 
years, Mr. Paut Srorrorp, died at New York, Oct. 28, 1869, at 
the age of seventy-five years. 
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XXXV.— CORNELIUS VANDERBILT. 


1794. 


CorNELIUS VANDERBILT, familiarly known as Commodore VANDER- 
pitt, has been a resident of New York for many years. He was born 
on Staten Island, May 27, 1794.* He commenced business-life as 
captain of a ferry-boat, and by successful movements obtained control 
of steamboat lines to New Brunswick, to Albany, and other places. 
He has of late years invested largely in railroad shares, and has 
eained control of the New-York and Harlem Railroad, the Hudson- 
River Railroad, and the New-York Central Railroad, which three 
corporations are now merged in one, of which he is the president 
and manager. 

During the late rebellion, Commodore VANDERBILT presented to 
the general government, for active use, a first-class steamer, known as 
“The Vanderbilt,” and valued at seven hundred thousand dollars. 

Commodore VANDERBILT, now at the mature age of seventy-five, is 
actively engaged in the management of a large property valued at 
many millions of dollars. 


Mercnants. —I am wonderfully delighted to see a body of men thriving in their 
own fortunes, and at the same time promoting the public stock; or, in other words, 
raising estates for their own families, by bringing into their country whatever is want- 
ing; and carrying out of it whatever is superflous. Nature seems to have taken a 
particular care to disseminate her blessings among the different regions of the world 
with an eye to their mutual intercourse and traffic among mankind, that the nations 
of the several parts of the globe might have a kind of dependence upon one another, 


and be united together by their common interest. — Addison. 


Mercnants. — There are not more useful members in a commonwealth than mer- 
chants. They knit mankind together in a mutual intercourse of good offices ; distribute 
the gifts of nature; find work for the poor, and wealth to the rich, and magnificence 
tothe great. . . . 

Trade, without enlarging the British territories, has given us a kind of additional 
empire; it has multiplied the number of the rich; made our landed estates infinitely 
more valuable than they were formerly ; and added to them an accession of other 
estates as valuable as the estates themselves. — Addison. 


Commerce. — An unrestrained intercourse between the States themselves will ad- 
vance the trade of each, by an interchange of their respective productions, not only for 
the supply of reciprocal wants at home, but for the exportation to foreign markets. 
The veins of commerce in every part will be replenished, and will acquire additional 
motion and vigor, from a free circulation of the commodities of every part. Commer- 
cial enterprise will have much greater scope from the diversity in the productions of 
different States. When the staple of one fails, from a bad harvest or unproductive 
crop, it can call to its aid the staple of another. The variety, not less than the value 
of products for exportation, contributes to the activity of foreign commerce. — Ham1n- 
TON (Federalist). 


* PARTON’s ‘Famous Americans of Recent Times,” Boston, 1867, published by FIELDS, 
Oscoun, & Co. 
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Daily Price of Gold, Year 1863. 
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Daily Price of Gold, Year 1867. 
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Congress and the Currency. 


CONGRESS AND THE CURRENCY. 


Mr. Incersoxt, of the House of Representatives, having again in- 
— ed his bill, Dee. 10, authorizing an additional issue of 
legal-tender notes, to the amount of $44,000,000, and moved its 
reference to the Committee on Ways and Means, Mr. Cuttom 
remarked that he thought the House had had that bill offered for the 
last two or three mornings. Mr. InGErsoty replied it had, and that 
it would have it for two or three mornings more, until it was referred. 
Whereupon Mr. GARFIELD moved its reference to the Committee on 
Banking and Currency. The speaker having replied to Mr. Ranpatv’s 
cg that an objection would not prevent the introduction of the 
bill, Mr. Cox desired the postponement of the subject, as it needed 
ventilation. Mr. Garrretp thought the reference might as well be 
settled now as at any time; and Mr. InGErRsoxt, insisting upon his 
original motion, moved the previous question, which was seconded. 

On Mr. Jupp’s demand the bill was read. It authorizes and directs 
the Secretary of the Treasury to issue additional legal-tender notes 
of the denominations heretofore issued, and in such proportion as he 
may deem best, to the amount of $44,000,000: $10,000,000 to be 
issued within thirty days after the passage of the act ; $10,000,000 
more Within sixty days; $10,000,000 more within ninety days, and 
the remaining $14,000,000 within one hundred and tw enty ‘d: ivs. The 
second section directs the Secretary of the Treasury to purch: ise with 
such notes gold interest-bearing bonds, and to cancel the same in the 
manner now provided by law. 

Mr. ScorreLp moved that the bill be laid on the table; Mr. Hot- 
man called for the yeas and nays; and the speaker replied to Mr. 
GARFIELD, that the bill was now before the House for action. Mr. 
Cox remarked that if the gentleman from PEnnsyLvania (ScoFIELD) 
wanted a decision of the House between an inflation and contraction 
of the currency, now was the time. Mr. Scorretp supposed that 
those who wanted to inflate the currency would vote against his 
motion. The yeas and nays being ordered, the motion was rejected, 
yeas, 64; nays, 88. 

Mr. Sumner’s free-banking bill in the Senate is the only one of 
much importance ; but there is an impression that it will soon origi- 
nate a financial measure of its own. Mr. Sumner’s bill was introduced 
on the 7th of December ; and its first section proposes to remove the 
restriction in the National Banking Act, so far as it limits the issue of 
§300,000,000, and gives to existing and new banks the right of further 
issue, on condition that any increase of National bank-notes, not to 
exceed fifty millions, shall be accompanied by the cance elling of a 
corresponding amount of legal-tender notes, any increase of the new 
issue of National bank-notes to be so distributed by the Secretary of 
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the Treasury, as to equalize as near as possible the banking interest of 
the different States. On introducing his bill, Mr. Sumner indicated 
the following reasons in its favor. First, it will make a demand 
for national bonds, and to this extent fortify the national credit; 
second, it will tend to satisfy those parts of the country, especially at 
the South and West, where currency and banks are wanting, and thus 
arrest a difficult question 5 third, it will not expand or control the 
ee, so that the opposite parties on these questions may support 
; fourth, under it the banks will gradually strengthen themselves, 
paid prepare to resume specie ps ayments ; fifth, it will give the South 
and West the opportunity to organize banks, and will interest those 
parts of the country to this extent in the national securities and the 
national banking system, by which both will be strengthened ; sixth, 
it wiil, within a reasonable time, relieve the country of the whole 
greenback system, and thus dispose of an important question; seventh, 
it will hasten the return to specie payments. The present country 
National banks, indisposed to surrender any part of their circulation, 
may feel willing to accept this bill, as it will tend to remove appre- 
hension as to a loss of any part of that which they have; while the 
city banks, required to keep up heavy reserves of greenbacks, will 
probably object to any reduction of that currency in favor of National 
bank-notes to go South and West. 





Rerevuptation.— The public feel more comfortable since, by the 
vote of 127 to 1, the House of Representatives has declared that the 
proposition, direct or indirect, to repudiate any portion of the debt of 
the Untrep Srartes is unworthy the honor and good name of the na- 
tion, and that the House, without distinction of party, hereby sets its 
seal of condemnation on any and all such propositions. The solitary 
voter in the negative, Mr. Jones (Ky.) explained that he was not in 
favor of repudiation. There were 86 in all absent or not voting. It 
would have been highly gratifying had there beena full House. 


Kentucky. — Gov. StEvENSON’s message states the receipts for 
the fiscal year ending Oct. 10,1869, to have been $678 05.70, and 
expenditures for the same period, $908,921.96. Sinking-fund State 
bonds to the amount of $328,000 were redeemed. Balance in treas- 
ury Oct. 10, 1869, $356,783.42. In concluding the statement from 
which the above items are extracted, Gov. STEVENSON says, — 

“The financial condition of the commonwealth, it will be seen from 
this summary, is in a most he: thy and prosperous condition. If our 
outstanding bonds were now due, and the $840,849.55 due by the 
revenue department proper to the State were returned, our resources 
are more than sufficient to pay off at once the State debt.” 





1870.] Table of Kings and Queens of England. 


TABLE OF KINGS AND QUEENS OF ENGLAND. 


NORMAN LINE. YORK AND LANCASTER UNITED IN THE 
Began to Reign. HOUSE OF TUDOR. 
14. 1066 : , Began to Reign. 
9) 1087. Henry VII. of Lancaster. Aug. 22, 1485 
2 1100 Henry VIIL.........405- April 22, 1509 
2 1135 Edward VI 28, 1547 
‘ July 6, 1553 
FAMILY OF . IOIIN 6c: o:ats-scossunlaidunoce Nov. 1558 
Henrv II t. 25, 1154 HOUSE OF STUART. 
Richard I By PESO | MNOS Bo vics-cecd<aesmns March 24, 1603 
| YI eterna aeeran Bort 6, TIS9! Charisse Biosoc occ.ccccaas March 27, 1625 
Henry IIL..... Oct. 19, 1216 THE COMMONWEALTH FROM 1649 TO 
Sf Oa Nov. 16, 1273 1660, CROMWELL, USURPER. 
SS | CE eenese July 7, 1 Charles II Jan. 30, 1660 
Edward TI Jan. 24, 1327 James II 6, 1685 
Richard I June 21, 1: William and Mary Feb. 13, 1689 
From Dec. 28, 1694, William alone. 
FA iid en bcc acaeaes March 8, 1702 
BRUNSWICK FAMILY. 


HOUSE OF LANCASTER. 


Henry 1V 29, 1399 
SMT No so0sesn+ eos Aa Se SPUN aid ora a acale saccaees Aug. 1, 1714 
aa 


Mest VE ccc csceaacaee Aug. 31, 1422 George Ii tons 1h 1727 

HOUSE OF YORK. George 25, 1760 
Le Saree March 1, 1461 George 29, 1820 
RAMEE Viasinccoacanccsagea April 9, 1483) William IV June 26, 1830 
Richard ILI June 21, 1483, Victoria 20, 1837 


Bank Cuecxs not Casn.— Decision of Judge Sturges, of Otsego 
County, in the Cuse of the Milford and Oneonta Commissioners. — 
Judge Srurces of Otsego decides that the Oneonta Commissioners, 
(Messrs. Case and Keyes), in accepting a check, did not obtain cash, 
as the law directs, and have violated the statute, and their office has 
become vacant. The Judge says,— 

“The serious question in the case is, whether the sale and assignment 
of this stock and taking a check, even of a responsible person, for so 
large a part of the purchase money, is a sale for cash. If it is not, 
the sale was contrary to the terms of the statute; and the commis- 
sioners, however honest may have been their intentions, have failed 
in their duty in that behalf, and the office is vacant. A check is a 
written order or request addressed to a bank, or to bankers, by a party 
having money in their hands, requesting them to pay on presentment 
to a person therein named, or to him or bearer, a named sum of 
money. Such instruments, in ordinary commercial transactions be- 
tween individuals, pass from hand to hand, and are treated as money ; 
but they are nowhere defined to be money or cash, and at best, in 
their legal signification, are but the written obligations of the drawer 
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to pay; and when public officers are acting under the provisions of a 
statute, and their proceedings are before me to determine whether 
they are in compliance therewith, I have only to declare the law as | 
find it, without reference to consequences. These officers have parted 
with this stock, and for a large part of the purchase money have only 
the check of a responsible ‘drawer to show for it, and that with 4 
parol understanding that it is not to be presented or paid till the 
stock is transferred on the books of the company. However honest 
and legal such a transaction might be between individuals, the com- 
missioners of the town had no right to part with this stock without 
payment therefore in cash at the time of the sale, and in doing so 
have failed to comply with the law; therefore the office has become 
vacant, and the application to appoint others to fill the vacancy is 
granted.” 

New commissioners appointed on the application made, Gen. 8. 8. 
BurnsipE and D. M. Mitier. The Mitrorp ease was decided the 
same way,and A. F, Waters and Joun Eppy appointed commission- 
ers in place of Messrs. WiLBER and Cuauncey. 


Srertise Excnance. — The following table shows the value of 
£100 sterling as quoted in New York and San Francisco : — 


New York. Gold. San Francisco. Gold. 
At 100 per cent......... 3444 44 At 54 pence. 

103 66 ed Ss ieee Se Re 53 a "452 S7 
104 “ rrr ae. 52 461 54 
105 errr. .. 51 ATO 59 
106 pihigacacien en a 50 480 (0 
107 475 55-498 ES 
108 480 00 493 cb Rela eA, 
108} weceee 481 11) 491 iaeieuneaeale ae 
108} 482 22 49 5a @ieea we ae Te 
108} seeee. 488 33, 483 ree 492 31 
109 ‘ ... 484 44 483 Q4 S4 
109} 485 55 481 i7 41 
1091 aT.  - - 48 HUO U0 
1093 487 77 

110 : errr 

112 eee 

111 493 78 

112} ‘ . 500 00, 





New Publications. 


NEW PUBLICATIONS. 


I. The American Gold Coin Chart. By Joseru G. Martin, Boston. 
Price $1.00. 


This chart, 24 by 28 inches, contains the lowest and highest prices 
of gold daily since January, 1862, arranged in months; the — 
exports, foreign exch: ange, and 5-20 bends in the London market 
the lowest and highest prices of Government securities, 18: 59-1869 ; 
the whole arr: inged so as to exhibit at one view the ets tions of 
the market for ten years. 


II. Annual Report of the Director of the Mint of the United States, 
Jor the year ending June 30,1869. 8vo, pp. 48. 


The Report contains valuable tables for reference ; also, sugges- 
tions as to the International Coinage, Troy Weights, Foreign Coins, 
the Medal Department of the Mint, and the ordinary operations 
of this important branch of the treasury. The coinage of the mint 
and branches from the commencement to the end of the last fiscal 
year (30th June, 1869), has been $1,093,034,715 and 94 cts , viz. : — 

Pieces. Value, 
In Gold.... $941,544, 681. 70..... 86.14 per cent. 
In Silver 141,082,4: 12.90 = 
In Copper... ....... 10,407,603.55. ee 96 


Total, 80 years...... $1,093,034,715.94 100.00 “ 


This large sum was produced at the parent mint and branches, as 

follows : — 
Com. of 
Mints. Coinage. Pieces. Value. 

Philadelphia 1798. .1,068,513,854. .$555,851,074 82 
San Francisco 854.. 28,135,98%.. 276,214, 613 98 
New Orleans, (to Jan. 31,’61).1838.. 94, 890, 695.. 70,271,652 03 
Charlotte, (to March 31, 61). .1838. 1,206 54... 5,048,641 50 
Dahlonega, (to Feb. 28 61)... .1838. 1,381,780.. 6,121,919 00 
New York BOOS swede arwns.enione 176,996, 492 60 
Denver a ae ne OE) Arh 2,530,322 01 


Total ..1,194,129,266 $1,093,034,715 94 


III. The Works of Cuartes Dickens, in 18 volumes. Hurp & 
Hoveuton, New York. 

Messrs. Hurp & Hovenron publish three editions of the works of 
Mr. Dickens: the first, known as the Globe edition, in fourteen 
volumes, cloth binding, price $21; the Riverside edition, in twenty- 
eight volumes, with illustrations ‘by Darter, Crurmksuank, Leacn, 
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and others, price $69.50; and the Household edition, fifty-four yol. 
umes, illustrated, $67.50. These several editions are printed in the 
best style, on good paper, and are, in all respects, well adapted 
to private libraries. The designs and engravings are by distinguished 
artists, and add m: ateri: ully to the charm of these elegant productions, 

Juvenile Books—Messrs. Hurv & Hoveuron also publish 2 -~ 
number of juvenile works, of a popular character, all issued in an 
— active style for young people. Among these are the following: — 
. The Riverside Magazine, monthly, $2.50 per year. 2. Hans Ay. 
DERSEN’s Tales for the Young. 3. Miss EpGreworrn’s Parent's 
Assistant. 4. Mrs. Barnaucp’s Evenings at Home. 5. Tales from 
Shakspeare, by Coartes Lamp. 


IV. Zudbles of Specie Prices, showing their equivalents at the various 
rates of Gold in United-States-Legal-tender Currency. Also, 
a Currency Table, showing the value of a* Greenback” Dol- 
lur Note, in Specie, at various rates, advancing by quurters, 
Computed by Jouxn V. Yatman, New York. 


The first column of each page contains the specie prices; the other 

columns on the page show the value in currency, according to the 
gold rate, as denoted at the top of each column. Thus, if the specie 
price of an article is seventy cents, and gold is selling at 141 per 
cent., the equivalent in currency would be 98 and 7-10 of a cent, 
(see page 34). The calculations ‘show in cents and tenths of a cent, 
(the period marking off to the right the last figure, which is the 
traction, or tenth p: art of a cent). 

These pages, having been very carefully computed and thoroughly 
revised, are believed to be entirely correct. Price $1.50. 


V. The Stock Fluctuations of 1869. 

Mr. J. G. Martin, Boston, and Messrs. Duper, Beck, & Sayes, 
Boston, have issued valuable tables showing the fluctuations in Gov- 
ernment, City, and Railroad bonds and public securities generally. 
These tables are very useful for reference. 





Tue Nationa, Banxine System. — The annual Report of the 
Comptroller of the Currency is now before the people, and should be 
carefully considered by merchants and financiers. The banking system 
is now so closely interwoven with the business interests of the 
country, its merchants and manufacturers, its agriculturists, and 
traders of all classes, that its importance cannot be too closely ex- 
amined and weighed. A sound currency is one of the most im- 
portant things to ‘consider, both in and out of Congress. The country 
cannot prosper without such a currency ; and, unfortunately, the best 
interests of the country are now seriously dam: iged by the unsound 
currency which is forced upon us. 





Banking and Financial Items. 


BANKING AND FINANCIAL ITEMS. 


Notice TO Bankers —“ THe Mercuants anp Bankers’ ALMANAC for 1870” 
js now ready, containing the usual lists of National banks, State banks, and private 
banks, corrected to January, 1870. Also lists of New- York bankers and brokers ; 
list of new fire and life insurance companies; list of drawers of foreign bills; daily 
price of gold for six years; and miscellaneous statistics : all in one volume, octavo. 
Price, two dollars. 

An illustrated edition of this work is also issued in extra gilt binding, and inter- 
leaved, containing thirty-five steel-engraved portraits of eminent merchants and 
bankers, and thirty wood-cuts to illustrate the Banks or New York. Price, five 
dollars. Of the latter edition only two hundred and fifty copies have been printed. 


SroLen Nationat-Bank Noreés.— A circular to every banker in 
the Unirep States by Comptroller Hurtsurp: — 

TREASURY DEPARTMENT, OFFICE OF THE COMPTROLLER OF THE CURRENCY, 
WASHINGTON, D.C., Dee. 23, 1869. 

The man who was charged with stealing $12,000 unsigned fifty and 
one hundred dollar notes, prepared for the First National Bank of 
Jersey City, from the vaults of this office, in April, 1867, has been 
tried, and was found guilty by the jury; but, for an alleged defect in 
the indictment, the verdict was set aside by ‘the court, and the pris- 
oner was discharged. It is probable that renewed efforts will be 
made to put the stolen notes into circulation. With a view to pro- 
tect the public from loss as far as possible, it is recommended that all 
fifty and one hundred dollar notes purporting to be issued by the 
First National Bank of Jersey City be rejected. The bank will be 
prepared to redeem all genuine notes of these denominations as fast 
as they may be presented. The numbers on the upper right-hand 
corner of the stolen notes run from 19,609 to 19,688 ; and on the lower 
left-hand corner, from 671 to 750; but as the numbers may be altered 
or obliterated, it will be safe to refuse all fifty and one hundred dol- 
lar notes of the First National Bank of Jersey City. 

H. R. Hurtsurp, Comptroller. 

LEGAL-TENDER Notrs.— The following memorial is being exten- 
sively circulated in Wall Street among the le: ading bankers, and has 
already many prominent names atti whed to it : 

Ilon. Geo. 8S, Boutwell, Secretary of the ae view of 
the fact that there is no opportunity offered to the public, at the pres- 
ent time, for converting the non-interest-bearing promises of the 
Government into its interest- bearing obligations, except by purchas- 
ing United-States bonds on the open market at a premium, the 
undersigned respectfully request the Honorable Secretary to submit 
for the consideration of the present Congress a plan for the redemp- 
tion or conversion of the present legal-tender notes, by issuing 
therefor (at the option of the holder) bonds, of the denomination of 
$1,000 and its multiple, to be made pay able on demand, in the said 
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legal-tender notes, which shall be held for the purpose of such re. 
conversion ; the bonds to bear interest at the rate of three and sixty- 
five one hundredths per cent. per annum. And also that permission 
be granted to the National banks to count said bonds in the reserye 
required to be kept by law. 

When the requisite number of signatures are obtained, the gentle. 
men having the matter in charge contempl: ite the appointment of a 
committee ‘to wait upon the Secretary of the Treasury, and state to 
him in full the views of the signers, and solicit him to draft a Dill in 
accordance with the tenor and spirit of the resolution. 

Bankers’-Cierks’ Mutruat Benerir Association. — The first 
annual report of this praiseworthy association of New York shows 
it to be in a flourishing condition, although its organization does not 
date farther back than February, 1869. It now numbers 907 members, 
and has a balance of $17,700 in hand, after paying to the families of 
deceased members, $5,675, and incurring an expense of $429 for 
stationery, and other necessaries. So far, the banks of this city have 
denoted $8,450 to a permanent fund, while the donations of private 
individuals amount to $6,015, It is to be hoped that all the banks 
will unite in aiding the association, whose object is a benevolent one, 
and whose success cannot fail of removing from bank-clerks the 
temptation of wrong-doing. It will also relieve the families of 
numerous deceased clerks. Ev ery bank in the city should contribute 
to the funds of the association, and urge upon their clerks to become 
members. 

Tue German Bank. — A new institution has been projected for 
this city, with a large capital, as the German Bank. A second meet- 
ing was held for establishing the German bank of discount in this 
city, at the Merchants’ Exchange and News Room, Dee. 17, Mr. 
JosEPpH SELIGMANN presiding. Articles of association, prepared 
by a committee, were read and adopted. The association will bear 
the name of “ Disconto Bank” (Bank of Discount), and will do its 
business of discounting and receiving deposits in this city. The stock 
of the association is limited to $15,000,000, and is divided in 100,000 
shares at $100 each. The association will strictly abstain from stock- 
jobbing, and hold no other real estate, except for immediately con- 
ducting their business, or when given as surety, transcribed for claims, 
or acquired by legal judgments. The business of the bank will be 
transacted by a directory of no less than eleven and no more than 
fitteen persons, each director to hold at least fifty shares. A com- 
mittee was appointed to receive subscriptions. 


New York. — A defalcation of the Cashier of the Merchants’ Ex- 
change National Bank, No. 257 Broadway, was discovered in Decem- 
ber. Mr. OAKLEY is under arrest. The deficit i is reported at upwards 
of $100,000. At the annual election, held on Jan. 11, the following 
named gentlemen were elected directors of this bank for the ensuing 
year: —Samvet E. SPROULLS, Wituiam A. Tuomson, JESSE Hovr, 
Hermann Srursserc, Bensamin C. Bocert, Joun G. Davis, 
Henry Couuins, Danien C. Kinestanp, Duprey 8. Grecory, JouNn 
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M. Davies, Prerre V. Duron, Parr Titireuast, Roperr Sra- 
yax. At a meeting of the Board, held Jan. 15, Samuer E. 
SproULLS was unanimously re-elected President, and Winiram A. 
Tuomson was re-elected Vice-President, and A. 8. ApGar, Assistant 
Cashier. 

The condition of “The Merchants’ Exchange National Bank,” of 
this city, according to their official report in October last, was as fol- 
lows:— 

Liapmitres. — Capital, $1,235,000; undivided profits (about 20 
per cent.), $230,000 ; circulation, $448,000 ; deposits, and due to 
banks, $3,173,000: total liabilities, October, 1869, $5,086,000. 

Assets. — Loans, $2,377,000; government bonds, certificates, &c., 
$1,157,000; due from other banks, checks, &c., $906,000 ; legal-tender 
notes, $375,000 ; specie, $39,000 ; miscellaneous, $32,000; real estate, 
$200,000: total resources, $5,086,000. 

NationaL Banxs.— The case of Pitt Cooke vs. the State National 
Bank of Boston has just been argued before the judges of the New- 
York court: decision not yet rendered. This is one of the suits 
rising out of the MeLtten, Warp, & Co. complications, and is a mat- 
ter in which the Second National Bank of Boston is interested. The 
law point now discussed is simply the question whether a National 
bank is a resident of the State in which it is established, or not. The 
plaintiffs declare that a National bank cannot have a State residence, 
being the creature of the Unirep States. The defendants claim, 
that, though created by the Unrrep Srares, they are limited in their 
actions to the separate States, and that they gain a residence by their 
creation. 

Brokers’ Tax. —Mr. E. D. Wesster, ex-Assessor of the thirty- 
second district, informs the United-States District Attorney (under 
whose authority suits had been instituted against a large number of 
brokers who had refused to comply with the section of the revenue 
law imposing a tax of one-twenty-fourth of one per cent. a month, or 
half per cent. a year, on all capital in active use) that one hundred 
and thirty of them had agreed to pay the tax, and the penalties at- 
taching to their violation of the law. One hundred and thirty others 
had accepted the clemency of the government, and are engaged in an 
effort to settle their respective cases. The tax and the penalties 
amount to from $200 to $1,000 in each case. 

Noraries Pusric.— The legislature passed an act on the 30th of 
April, 1869, providing that all notaries public appointed during 1868 
should cease to hold oftice on the 30th of March, 1870; and that those 
appointed during 1869 should hold office until the thirtieth day of 
March, 1871. All notaries public appointed after the year 1869 shall 
hold office for two years from and after the thirtieth day of March of 
the year in which they shall be appointed; provided that every 
notary public hereafter appointed to fill a vacancy occurring by death, 
resignation, change of residence, or removal, shall hold office from the 
time of his appointment for the unexpired term of the person in whose 
stead he is appointed, and no longer. 
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Gren’s Farts. — The Glen’s Falls National Bank was entered 
by b soe ws 2t an early hour, Jan. 7, the safe blown open, and 
twenty thousand dollars stolen. A stranger hired a horse and cutter 
at Sar: to sa last night to go to Schuylerville, agreeing to pay double 
the usual price for its use. He left three $100 bills as security for the 
team. He returned, paid the sum agreed upon, took from the cutter 
a package sup posed to contain the stolen money, and departed. Sub. 
sequently a pair of overalls and a quantity of gunpowder were found 
in the cutter. 

Schenectady. — At a regular meeting of the directors of the Sche- 


nectady Bank, the 31st December, the Board un: inimously appointed 
Mr. J. Capy, President, and Mr. W. L. Goopricu, Cashier, 


Ilinois, — The Bank of La Salle has been organized as a pri- 
vate institution at La Salle, La Salle County, Il. “President, V. G. 
Hatecu; Cashier, KNEELAND T. ADAMS; and assumes the business of 
the late First National Bank of that place. 

Bloomington. — The People’s Bank of Bloomington has commenced 
business under a State charter; ; capital, $100,000. President, Gro. 
W. Parke; Cashier, J. A. Wittson. They draw on the Third Na- 
tional Bank, New York. 

Urbana. — The old banking-firm of Ermentrour & ALEXANDER, 
at Urbana, is succeeded by the Exchange Bank of ErmEntRovt, Har- 
vEY, & Co.; consisting of W. J. Ermentrovt, Wititam Harvey, 
and Tuomas Lixpsay, as partners. They draw on and refer to the 
Ninth National Bank, N.Y., and the First National Bank, Chicago 
(See their card on the cover of this work, page 41.) 

Moline. — The Manufacturers’ Bank has been organized at Moline, 
under a State charter. President, S. W. WHeetock ; Cashier, 
Cuartes W. Lonpett. They draw on the National Park Bank. 
The Moline Savings Bank is under the same management. 

Virginia.— Mr. Joun A. PETEFIsH was, in January, elected Pres- 
ident of the Farmers’ National Bank of Virginia, Ill. in place of Mr. 
A. G. Ancier. Mr. Aneier is now Vice-President, and Mr. Jouy 
H. Woop remains Cashier. 

Chicago. — Mr.S. J. Mares has been elected Cashier of the Fourth 
National Bank of Chicago, in place of Mr. Samuer A. Brices. 

Ottawa. — Mr. Lesrer H. Eames has been appointed Cashier of 
the National City Bank, Ottawa, in place of Mr. Epwarp Eames. 


Towa, — The First National Bank of Leon, Decatur, Iowa (No. 
1696), was organized in December. President, Lorenzo H. Saes; 
Cashier, Joun L. Youne. Capital, $60,000, limited to $300,000. 


Maryland. — At a meeting of the Board of Directors of the 
Third National Bank of B: ltimore, held Jan. 12, 1870, Mr. Putie 
S. CHapreLt was unanimously elected Penida (Mr. Tuos. Y. 
Canby having declined a re-election), for 1870. 

Railroad Tax.— The Baltimore and Ohio Railroad Company having 
requested the opinion of Mr. Reverpy Jonson upon the question 
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of the constitutionality of the State legislation which requires the 
company to pay into the treasury one-fifth of the gross proceeds from 
passenger travel over the Washington branch of the road, he dis- 
cusses the matter at some length, and, in conclusion, says, “I am 
clearly of opinion, that the acts of the Maryland Legislature, above 
referred to, of 1832, 1844, and 1852, as far as they impose the tax in 
question, are unconstitutional and void.” 


Massachusetts, — A bold attempt was made in January to rob 
the First National Bank of Leominster. The burglars, after applying 
the most skilful system of wedging with steel wedges on the outer 
door of the vault, gave it up, and left, after picking up all their tools 
except a few wedges, which were found on the side of the steel and 
iron door, between the dvor and the casing. No damage was done 
to the vault or the building. The discovery was made by the oflicers 
of the bank on the following Sunday afternoon. 

Boston.— Mr. Ransom, Government examiner, and his assistants 
have completed the examination of the accounts of the Howard Na- 
tional Bank, and find that there is a discrepancy between the books of 
the bank and the actual amount of cash, of $66,067.32. The manner 
in which the deficiency occurred is still a mystery ; but there appears 
to be no doubt that the bank has actually lost the amount of money 
above mentioned: but how, when, and through whose means, is still 
to be ascertained. Mr. Ransom and Mr. Demmon, the president of 
the bank, had a long interview with Mr. Mackryrosu, the book- 
keeper, at his residence, a few evenings since. The book-keeper has 
been connected with the bank about fifteen years; and the examina- 
tion will probably have to go over the accounts of that long period, and 
perhaps be earried still further. The bank capital is all right; and there 
is still a surplus of over $50,000 over the amount which has so myste- 
riously dropped out. Some surprise having been expressed, that, 
although this discrepancy in the accounts of the bank has existed for 
five or six years, it had not been discovered in previous examinations, 
it is proper to state, that, until this year, the examiner has had no 
authority to verify the accounts of depositors; knowing which, the 
book-keeper was enabled to cover up in this account the amount of 
the deficiency. This shows the advantages of the new system of ex- 
aninations ; and as it is of the utmost importance to stockholders 
and all concerned that all irregularities should be discovered as 
early as possible, any measures taken by the examiner to insure the 
correctness of accounts should receive the active co-operation of bank- 
officers. 

Boston. — Mr. 8. F. Witxris has been elected Cashier of the 
Howard National Bank, in place of Mr. Geo. E. Hersey. 

Bank -Robberies. — The losses by the late robbery at the Boylston 
Bank present some hard cases. Though the number of boxes stolen 
was large, some of the individual losses were heavy, — from fifty 
thousand dollars down. It has been ascertained that the larger por- 
tion of the stolen property consists of unregistered coupon bonds, 
which the robbers will find no more trouble in disposing of than if 
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they were so many greenbacks. Among the unfortunates, several old 
people had placed for safe keeping in the vault nearly every dollar 
they possessed. Several of the banks which have permitted their 
customers to place their trunks in their safes have issued peremptory 
orders requiring the removal of the same forthwith. Though this 
particular robbery, and others that have preceded it, may be without 
remedy, it is a satisfaction to know that a repetition may be pre- 
vented. In all the large cities, there are now institutions in which 
boxes of valuables, now commonly deposited with banks for safe 
keeping, with non-liability on the part of the banks, may be deposited. 
The buildings of these companies have been constructed with a special 
view to safety; and, should loss ensue, the capital of the concern js 
behind, to make it good. There is now no excuse for leaving cash- 
boxes at a bank for safe keeping. The burglar-proof vaults at No. 40 
State Street afford perfect security to those who have bonds and other 
valuables. 

Boston. — Mr. Joseru T. Battery has been elected President of the 
Boylston National Bank of Boston, in place of Mr. Amos Cummiyes, 


Mississippi.— Mr. E. 8S. Burrs has been elected Assistant 
Cashier of the Vicksburg Bank, in place of Mr. Georcre M. Kiem, 
who is now connected with the Mississippi-Valley Bank. The corre- 
spondents of the Bank of Vicksburg are, National Park Bank, New 
York; Exchange Bank, St. Louis; Western Financial Corporation, 
Louisville; Fourth National Bank, Chicago; Canal & Banking Co, 
New Orleans; Merchants’ National Bank, Cincinnati; Jackson Insu- 
rance Co., Memphis; First National Bank, Philadelphia. 

@hio. — Mr. Joun W. E tis, (late President of the First Nation- 
al Bank of Cincinnati), has been admitted a partner in the New-York 
banking-firm of Wixstow, Lanter, & Co., No. 27 Pine Street. 

Cleveland. — The city of Cleveland has in the market a loan, pay- 
able, principal and interest, at the American Exchange Bank, New 
York ; and we ask the attention of parties seeking a safe and desirable 
investment to this loan, a large part of which has already been placed. 
The price is 95 and accrued interest. The total debt of the city is 
$2,000,000; the sinking-fund, $1,000,000. Population, 100,000. Value 
of taxable property estimated at $100,000,000. 


Pennsylvania. — The Philadelphia and Reading Railroad Co. 
has given notice of the issue of $5,000,000 of convertible seven-per- 
cent. bonds, free of taxes, which have been negotiated at par, without 
commissions. One-half of said bonds are convertible at any time after 
their issue, and the other half after Jan. 1, 1872. The purchasers are 
required to take the bonds as follows, viz. : — $1,500,000 January, 1870, 
and $1,000,000 July 15, 1870, convertible after issue ; $1,000,000 Jan. 
15, 1871, and $1,500,000 in 1871 and 1872, as required, on 60 days’ no- 
tice, convertible after Jan. 1, 1872. The object of this issue of bonds 
is to provide the means to complete several branch roads in course of 
construction, to provide additional rolling-stock, and the necessary con- 
sequent enlargement of workshops, wharves for the shipment of coal, 
new engine-houses, sidings, &c. 
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Vermont. — The Castleton, Vt., National Bank was broken 
open on Monday night, Jan. 10, and robbed of $6,400. The burglars 
effected entrance through the front door. 

Swanton Falls. — A bold attempt was made in January to rob the 
National Union Bank at Swanton Falls. Judging from appearances, 
it is thought that at least two persons were concerned in the affair. 
An entrance to the bank was effected by forcing a window-blind, and 
then prying up the lower sash with an iron bar. The thieves opened 
work on the vault by drilling a hole an inch in diameter near the bot- 
tom of the door, and began to drill through the second door, but evi- 
dently became alarmed, and fled from the scene of their labors. They 
ransacked the drawers under the counter, and obtained about $150 
worth of revenue stamps for their trouble. They left some of their 
tools on the floor, among which were a drill and hammer; also a 
small can of powder, a dark-lantern, and a bottle of olive-oil. There 
is no clew to the burglars. 

Virginia, — One per cent. of the January interest on the Vir- 
gixia State coupon bonds, is to be paid Jan. 1, by order of Gen. 
Canby, and one per cent. interest on registered bonds at the same 
time. The revenue from tobacco and spirits taxed in Virern1a has 
largely increased during the present year. The amount collected 
from tobacco in nine months of 1868, from March 1 to Nov. 30, was 
$362,964; while the amount collected from the same source this 
year reached the sum of $2,811,923.08, being an excess of $2,249,- 
228. The total revenue from distilled spirits in that State for the 
fiscal year ending June 30, 1868, under the two-dollar tax, was $286,- 
988; while the amount collected for nine months of the present year, 
under the fifty-cent tax, was $469,412. The revenue from miscellane- 
ous sources also shows a large increase, particularly from apple brandy, 
which will be fully 400 per cent. in excess of any previous year. 

District of Columbia. — A man representing himself as 
W. E. Perry deposited with the National Bank of the Republic, 
Washington, Dee. 11, a check on the Chemical Bank of New York, 
purporting to be drawn by N. 8S. & G. Griswo tp, of that city, for 
$20,000. He was credited with that sum, and subsequently called, 
during the temporary absence of the president of the bank, and at- 
tempted to draw over $6,000. The cashier, however, had received 
orders from the president not to pay him any money pending inquiry 
of the New-York parties. In response to telegrams, the Chemical 
Bank said it had no check out for $20,000, and the Griswoips that 
they kept no account with the Chemical Bank. 

State Bonps.— The coupons on the Itiino1s State bonds, and 
the ArkKANsas State bonds, due January, 1870, will be paid at the 
American Exchange National Bank. 

The coupons due January, 1870, on the bonds of the State of Kan- 
Sas, are payable at the Fourth National Bank. 

The coupons due January, 1870, on the bonds of the State of 
Sovrn Caroxtr, are payable at the office of H. H. Kiwpron, 9 Nas- 
sau Street, New York. 
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Bank Cierxs — The Bank Clerks’ Beneficial Association of },j). 
adelphia, has organized under the charter lately granted. The fol. 
lowing officers were elected to serve the ensuing year: B. F. Dennis. 
son, Pocsident : ; John A. Lane, Vice-President; James Russell, 
Treasurer; S. A. Mackeever, Recording Secretary ; Edward W} heeler, 
Corresponding Secretary ; Alex. P. C olesbe ITY, Solicitor. 


Savines Banks. — The “ Institution forthe Savings of Merchants 
Clerks ” and others, No. 20 Union Place, New York, have nie a vl a 
dividend on deposits for three or six months, prior to Jan. 1, 1870. 
rate of six per cent. per annum on sums of $0 and not aia 
$1,000, and at rate of five per cent. per annum on larger sums. Also, 
an extra dividend on same principle as those declared the previous 
four years, viz.: three per cent. on sums not exceeding $1,000 01 de. 
posit for three years prior to Jan. 1, 18703; two per cent. on like sums 
on deposit for two years, and one per cent. on like sums on deposit for 
one year. Said dividend credited and payable Jan, 17, 1870. If not 
drawn, will be added to principal and compounded. Mr. Moses H, 
GRINNELL is President of this institution, and ANDREW Warvyer 
Secretary. 


BANK DIVIDENDS PAYABLE JANUARY, 1870. 


Fight per cent. — Chatham National Bank. 

Seven per cent. — National Park Bank. 

Six per “0 — Metropolitan National Bank, Tradesmen’s National 
Bank, Marine National Bank, Chemical National Bank. 

Five per cent. — Ninth National Bank, aa ge National Bank, 
Bank of America, Bank of New York N. B. A., Central National 
Bank, Importers and Traders’ National Rank. Market National Bank, 
Merchants’ National Bank, Third National Bank, People’s Bank, 
Oriental Bank, National City Bank, National Bank of Commerce, 
Grocers’ Bank, National Butchers and Drovers’ Bank, Second Na- 
tional Bank, National Bank of Commonwealth, Fifth National Bank. 

Four per cent. — National Trust Company, Atlantic National Bank, 
Fourth National Bank, N.Y., National Exchange Bank, Merchants’ 
Exchange National Bank, Bull’s Head Bank (quarterly), Manutfie- 
turers’ National Bank (Brooklyn), Hanover National Bank, Conti- 
nental National Bank, Phenix National Bank, East-River National 
Bank, Irving Nation: ul Bank, Seventh Ward National Bank, Eighth 
National Bank, Eleventh Ward Bank. 

Three-and-a-half per cent. — Bank of North America. 

The Bank of Kentucky, 4 per cent.; the Northern Bank of Ken- 
tucky, 6 per cent.; the Bank of Louisville, 3 per cent.: payable to 
Eastern stockholders at the Bank of North America, Philadelphia, 
and at the Bank of America, N.Y. Farmers’ Bank, Ky. 4 per cent. 

Panama Railroad Co., 6 per cent. (quarterly) ; Michigan Central 
Railroad Co., 5 per cent.; Reading Railroad Co., 5 per cent.; Dela- 
ware, Lackawanna, and Western Railroad, 5 per cent. 
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New Banking -Firms. 


NEW BANKING-FIRMS. 


Tue Bankers’ MaGazine contains, monthly, a list, carefully prepared, of new banking- 
firms in Ne w-York City and throughout the United States. No charge is made for 
mblishing these names, provided the name of the New-York Correspondent is furnished. 

Subscribers are requested to send the names of new firms in their respective States, as 
items of useful information to banks and bankers generally. 


Tue MERCHANTS AND Bankers’ ALMANAC for 1870 contains the name of two 
hundred new banking-firms. It also contains the names of newly organized National 
and State banks and the recent changes of President and Cashier, so far as reported. 


Envelopes addressed to all the banks and private bankers in the United States, including 
two hundred new firms, may be had at the office of “« The Bankers’ Magazine,” New York. 


New-York City. 
George B. Alley, 13 Broad. I. N. T. Levick, 54 Wall. 
Dennistoun, Westfeldt, & Co. Moran & Murray, 38 Pine. 
Dodge, Kimball, & Moore, 14 Wall. Plume & Van Embureg. 
Farnham, Gilbert, & Co., 50 Leonard. Robinson & Suydam, 27 New. 
H. W. Gray & Co., 22 Broad. Tillinghast & Woolsey, 5 Wall. 
Charles W. Hassler, 27 Wall. J. F. Underhill & Co. 
Leavitt & Gould, 51 Exchange Place. Van Vechten & Moore, 48 Broad. 
Leonard, Sheldon, & Foster, 10 Wall. 


Place and State. Name. New-York Correspondent. 
Abbeville, ALA. .........A. C. Gordon ............Lawrence Bros. & Co. 
Eufaula, “ ...-...++-Home Insurance Co. ......John H. Watson & Co. 

és ef ccctisccces he Oe POPRIMS 200000000. Norton, Siaugnter, & Co. 
Letohatchee “ ..........1. A. Broughton.......... Lawrence Brothers & Co. 
Marion  Jcccccces Ferry Ins. & Trust Co.....Howes & Macy. 
Fayetteville, ARK........Denton D. Stark .........Henry Clews & Co. 
Auburn, CaL...,-....Hubbard & Andrews...... Wells, Fargo, & Co. 
Dee Fink oc cccccc le Medes ICHOND <.00 ....Lees & Waller. 
Grass Valley, “ ........ Thomas Findlay & Co.....Lees & Waller. 
Nevada City, “ ........Bank of Nevada Co.......Lees & Waller. 
Oakland, - Union Savings Bank......Lees & Waller. 
San Francisco, “ The City Bank Lees & Waller. 
San Jose, BA .....-Bank of San Jose ........Lees & Waller. 
Stockton, “yee... bank of Stockton ........Lees & Waller. 
Hartford, Conn. ........Society for Savings .. Bank N.Y. N. B. A. 
Pew Tavon,  osccdccc nme Oh B.. .... 5 3s ...+- Vermilye & Co. 
Yankton, Dacoran......Mark M. Parmer .........George Opdyke & Co. 
Fernandina, FLorrpa ....W. B. C. Duryee.........Tradesmen’s Nat. Bank. 
Albany, Ga...........W. R. Cruger & Co. ......Howes & Macy. 
meres, ooo ecccews cds. ME MME 0 s0sececcecsds Ie WROD & CO; 

xg 5000060006 Ree Gs EAODERs 50:< Howes & Macy. 

Augusta, “ ..........W. C. Barber............ Trevor & Colgate. 
Savannah, Savannah Bank & Trust Co.Fourth Nat. Bank. 
Boise City, IpaAuo.......Greathouse Brothers......Lees & Waller. 
Aledo, Iut......A. M. Byers & Co.........Merchants’ Exchange N. B. 
Amboy, “ ....-George Ryon............-Gilman, Son, & Co. 
Bement, “< .....KFisher & Gregory... Gilman, Son, & Co. 
Bloomington, “ ...+.Phoenix Sav. Loan& Tr.Co. Importers & Traders’ N. B. 
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Carbondale, 
Charleston, 
Chicago, 

“ 


“ 


“ 


Cordova, 
Edwardsville, 
Freeport, 
Grafton, 
Greenville, 
La Salle, 
Lena, 
Lincoln, 
Maroa, 
Minonk, 
Moline, 
Nashville, 
Polo, 
Taylorville, 
Tolono, 


Young America, 
Inb. 


Auburn, 
Evansville, 
Frankfort, 
Madison, . 
Marion, 
New Albany, 
Paoli, 
Princeton, 
Rushville, 
Sparta, 
Vincennes, 
Mishawaka, 
Woodstock, 
Ackley, 
Atlantic, i 
Bedford, - 
Bentonport, “ 
Blairstown, “ 
Cedar Falls, “ 
Chariton, “ 


“ 


“ 


Fort Dodge, 
Hamburg, 
Knoxville, 
Ottumwa, 
Newton, 
Northwood, 
Sioux City, “ 
State Centre,“ 
Wapello, “ 
Washington,“ 


“ 


“ec 


“ 


“ 


“c 


“ 


“ 


“ 


“ 


“ 


Iowa 


Biba 


“ 


Emporia, Kansas.... 
“e “ee 


Humboldt, 
Lawrence, 
Olathe, 
Ottawa, 
Paola, 
Topeka, 
Wyandot, 


... T. W. Ralston 


...Sweetser’s Bank 
...-MecDonald, Brown, & Co...Ocean National Bank. 


..-Mark Davison 


New Banking-Firms. 


[F ebruary, 


..-Farmers’ Savings Bank ... Norton, Slaughter, & Co, 


T. P. Minshall & Co....... Winslow, Lanier, & Co, 
Commercial Loan Co National City Bank. 


.+-Prairie State Loan & Tr. Co.Merchants’ Exchange N. B, 


Real Est. Loan & Trust Co. Nat. Park Bank. 
George C. Smith & Bro. .. Winslow, Lanier, & Co, 
Cole & Johnson .......... Ninth Nat. Bank. 
Farmers’ Exe. & Loan Co. Metropolitan Nat. Bank. 
D. A. Knowlton & Sons... First National Bank. 
Allen & Pinero 


Imp. & Traders’ Nat. Bank. 
Fall, Corning, & Co Vermilye & Co. 
M. Mayfield & Co Howes & Macy. 
Crocker & Brothers ....... Metropolitan National Bank 
Bis ic Ns actresses cieerisa ocala Imp. & Traders’ Nat. Bank. 


..-Moline Savings Bank ..... National Park Bank. 


A. DD. Bay & Sons.....0.00. First National Bank. 
Wagener & Schell George Opdyke & Co. 


a elie Nie MEG ooo rxwcreainaet Ninth National Bank. 


R A. Bower & Co. ........ Ninth National Bank. 
Chapin, Moulton, & Davis. Bank of North America. 
Lawrence Bros. & Co. 

. Venemann & Sons ...Knauth, Nachod, & Kuhne. 
International Bank Winslow, Lanier, & Co. 
Powell, McEwen, & Fitch..OQcean National Bank. 

I. Edgerton & Co. 


A. I. Simpson Jay Cooke & Co. 
Princeton Banking Co Winslow, Lanier, & Co. 
Rush Co. Banking Co. ....Qcean National Bank. 
S. P. Smith’s Bank....... Northrup & Chick. 
German Banking Co. ..... Winslow, Lanier, & Co. 
Clark, Whitson, & Co Gilman, Son, & Co. 

C. B Durfee & Co First National Bank. 
W. W. Cameron George Opdyke & Co. 
Loring & Bennett Gilman, Son, & Co. 
Dale, Smith, & Co Ocean National Bank. 


. B. Hammill & Co. ....First National Bank. 
Chariton Bank G. Copeland, 38 Pine Street. 
Deposit Bank American Exchange Nat. Bank 
Lyman Cook & Co........Metropolitan National Bank. 
Rees, McBane, & Grant ...Chemical National Bank. 

D. J. McCann & Co Imp. & ‘Traders’ Nat. Bank. 
Marion County Bank Gilman, Son, & Co. 
Richards & Hall Jay Cooke & Co. 
George Opdyke & Co. 
Easton, Pike, & Co.. 
D. S. Gilman 
. Dobbin 


..Gilman, Son, & Co. 
Howes & Macy. 
Gilman, Son, & Co. 

. Farmers’ & Merch. Bank .. Ninth National Bank. 


..- Emporia Bank 


Riggs, Dunlap, & Co 
Pratt & Ten Eyck 
-Simpson’s Bank 


Howes & Macy. 
Gilman, Son, & Co. 
Howes & Macy. 


er eee ere Gilman, Son, & Co. 


Shepherd & McQuesten ...Ninth National Bank. 
iy Se ON: Gras <ihiasccus Northrup & Chick. 

.- Topeka Bank Fourth National Bank. 
Peter Connelly...........Northrup & Chick. 
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Frankfort, Ky 
Hickman, 
Louisville, 


“ 


“ 


Ann Arbor, Micu. .... 


Detroit, 


Flint, 
Houghton, 
Manchester, 
Mason, 
Muir, 
Otsego, 
Owosso, 
Plainwell, 
St. Clair 
Austin, Min, 
New Ulm, ” 
Blue Earth City, “ 
Lanesboro’, . 
Le Sueur, 
Plainview, 


“ 


“i 


“ 


Columbus, 
Holly Springs, 


“ 


Jackson, e-em 


“ 


Vicksburg, saa 
Louisiana, Mo. ........ 


Maryville, “ 
Miama, a 


Moberly, - atnnnens 


St. Louis, ‘“‘ 


“ 


“ “ 


Tamilton, 
Treasure City, ” 
Perth Amboy, 
Angelica, 
Bath, 
Brockton, 

“ 
Cape Vincent, 
Fulton, 
Horse Heads, 
Jordan, 
Milford, 
New Berlin, 
Niagara Falls, 
Oswego, 
Port Jervis, 
Sherman, 
Weedsport, 


Fayetteville, N.C...... 


Cincinnati, 
“ce 


Carey, 
Chagrin Falls, “ 


.L. L. Tompkins.... 


..Ann Arbor S 


“a _W. D. Morton & Co. 


| TT er 


‘ “Mississippi Vailey Bank. ‘ 
. City Savings Bank 


NEVADA... 


i. ae 


..-Moss & Co 


New Banking -Firms. 


Deposit Bank 


a Hubbard & Co.. 


-Central Savings Bank . . 

* German Insurance | eee National Park Bank. 

National Savings Bank....Jay Cooke & Co. 

Bank N.Y. N. B. A. 
Louisiana Savings Bank. . 

Savings Bank .Jay Cooke & Co. 

- Detroit Saving Institution . Am. Exe hange National Bank. 
Luther Kountze. 

.Ninth National Bank. 


Judd & McCreery ....... 
Ocean National Bank. 


r & Bro. 
National Park Bank. 
Ninth Rational Bank. 


First Gatien a 
Ocean National Bank. 


..-Smith, Wilkins, & Easton . Ninth National Bank. 
-J. C. Rudolph 
..Chadbourne, Bros. & Co... 
sd. C. Easton & Co. .....4. Ninth National Bank, 
..-George D. Snow 
oodles B. BAGY ..cciccsccccecs Ninth National Bank. 


.. Williams, Johnston, & Co.. National Park Bank. 


Fourth National Bank. 
Ninth National Bank. 


Imp. & Traders’ Nat. Bank. 


Holly Springs Sav. Bank.. 


Pee & T. Green 


.Manhattan Co. 
Imp. & Traders’ Nat. Bank. 


Geo. S. Baker & Co Fourth National Bank. 


.-Eakin, Cordell, & Co...... Northrup & Chick. 
. -Moberly Bank 


George Opdyke & Co. 
oe Kelly & Co. 
Nat. Bank of State of N.Y. 


Citizens’ Savings Bank.. 
Lucas Bank 


.- Metropolitan Bank........Mercantile Nat. Bank. 
. Agency Bank of California. Lees & Waller. 
.. Agency Bank of California. Lees & Waller. 
.. Savings Institution.... 


.. Fourth Nat. Bank. 


D’Autremont C........... Howes & Macy. 
George W. McDowell Imp. & Traders’ Nat. Bank. 
Moss, Haight, & Dunham..Imp. & Traders’ Nat. Bank. 

5 ORS Imp. & Traders’ Nat. Bank. 

x, W. Warren & Co. .....Henry Clews & Co. 

. G. Hart & Co. ... American National Bank. 
Reynolds, Bennett, & Co...Imp. & Traders’ Nat. Bank. 
R. S. Sperry & Co. .......First National Bank. 

David Wilber... American National Bank. 
Duncan, Sherman, & Co. 

-++e. White, Morris, & Co. 

City Bank -Am. Exchange Nat. Bank. 

Union Banking Co Ninth National Bank. 

H. Sheldon & Co. ........ Henry Clews & Co. 

Mack, Treat, & Co Metropolitan Nat. Bank. 


A. M. Chesbrough... 


. Jones & Lutterloh ........National Bank of Republic. 


Lafayette Bank... Bank of America 


(late a State Bank.) 


...-Seasongood, Netter & Co. 


cOi Pearnall & _ SE Pec Ninth National i Bank. 
E. B. Pratt .. Vermilye & Co. 
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Columbus, 
Dresden, 
Garrettsville, 
Jefferson 
Martinsville, 
Painesville, 
St. Paris, 
Wooster, 
Yellow Springs,‘ 
Philadelphia, 
“oe 


Edinboro’, 
Erie, 
“e 


Great Bend, 
Knoxville, 
Lawrenceburg, 
Lebanon, 
Miftlintown, 
Parker's Landing, 
Pittsburg, 

“ 


Pittston, 
Scranton, 
Shickshinny, 
Smithport, 
Towanda, 
Wilkesbarre, 
Abbeville, 
Chester, 
Laurens, 
Newberry - 


Memphis, TENN. ....... 
ce “ce 


Paris, a 
Galveston, 


“ 


Jefferson, 
“ce 


San Antonio, 
Waco, 


POE, V Bice cccces 


Prairie du Chien, W 1s. 
Prescott, 

Black River Falls,“ 
Mauston, ad 
Wausau, “ 


“ 


Peterboro’, 


New York. — Suydam & Vincent ; 
Gray, Prince, & Co. ; Alley 
Adams, Kimball, & Moore; Swan & Payson; Baker & Bushong; 
& Co.; Smith, Randolph, & Co.; Wainwright & Shaw. 


R. W. Martin, Jr., 


..Moore & Hunter 


} eee Henry G. Gowen 

.- John Rushton & Co 
.B. K. Jamison & Co 
.Macdowell & Wilkins ..... Smith. Randolph, & Co. 

..D.C.Wharton, Smith,& Co.Smith, Randolph, & Co 
oe. Ws 

..-German, Savings Inst’n . 
-Humboldt Safe D. & T. Co. Howes & Macy. 
.B. Wakeman & Co........ National Currency Bank. 
B Seeley, Coates, & Co 
.McGough, Parker, 


.McGough, Parker & Co... 


. John Hendley & Co 4 Exch. 
.C. A. Boone 
.-Henry Hamlin 
Be ey eae Ninth Nat. Bank. 
.. Williamson & Co. ........ Fisk & Hatch. 


. Freed. § 


TEE icc eal & Woodville 


.Seley’s Exchange Bank . 
.Miller & Westfall 
.S. W. Bowman . 
oot Eee IEE caciencises 
..J. A. Farnham . 


Hamilton, CANADA.......J: 


New Banking - Firms. [February, 


" E. Smith & Co Howes & Macy. 

Ri de MAM k 6 once caees Ninth National Bank. 
Sav. & Loan Association ..Jay Cooke & Co. 
Jetferson Sav. & Loan Asso. Hatch & Foote. 
Third National Bank. 
Horace Steele Imp. & Traders’ Nat. Bank, 
Brubaker & } 

Commercial Bank 

f. W.S. Neff 

Glendinning, Davis, & Amory. 
Trevor & C ‘olgate. 

Jay Cooke & Co. 


. Howes & Macy. 
.Ninth National Bank. 


Twichell & Son... 


Howes & Macy. 
.Imp. & Traders’ Nat. Bank. 
Ocean Nat. Bank. 
Jay Cooke & Co. 
-Imp. & Traders’ Nat. Bank. 


American Bank Bank of America. 


.Mechanics’ Savings Bank. . 


Jay Cooke . C 0. 

Nat. Bank. 
Jay Cooke & Co. 
Howes & Macy. 


Miners’ Savings Bank... 


Citizens’ Savings Bank.... Lawrence Bros. & Co. 
Citizens’ Savings Bank... . Lawrence Bros. & Co. 
Citizens’ Savings Bank.... Lawrence Bros. & Co. 
Citizens’ Savings Bank....Lawrence Bros. & Co. 
Sav. Loan & Tr. Co. a Cooke & Co. 


U nion & Planters’ Bank.. >. M. Myers & Co. 


Howes & ie : 

. Howes & Macy. 
National Park Bank. 

"Sethe & Chick. 

. Peter Hayden. 

Winslow, Lanier, & Co. 


Moody, Bradley, 
Erastus Jones 
Norseworthy & Clopton .. 


John Twohig & Co.... 
Fort & Jackson 
Planters’ Savings Bank . 


& Co.... 


Nat. Bank. 
.. National Park Bank 
Bank of North America. 

Chatham National Bank. 
C. & G. Woodman. 


---Top. & Traders’ 


Henry Clews & Co. 
.- Henry Clews & Co. 


Dissolutions and Discontinued. 


Moran & Gould; 
Watts & Redmond; 


Underhill, Haven, & Co.; 
Rufus Hatch & Co.; 
Quinby & Lapsley; 


& Lawrence; 


Itt. — E. B. Young, Plymouth ; W. Warnock, Jr., Mason City. 


Iowa. — W. B. Hamill & Co., 


Cedar Falls. 


N. Carorina. — James G. Burr & Co., Wilmington. 





Yashier. 


Changes of President and ¢ 


CHANGES OF PRESIDENT AND CASHIER. 


Monthly List, continued from Novewber No., page 396. 


Vane of Bank. 
Union Nat. Bank, N.Y. City, 
Tenth Nar. Bank, =“ 
City Nat. Bank, Bridgeport, Coxn., 
Mystic Nat. Bank, Mystic, =“ 
Rockville Nat. Bank, “ 
Fourth Nat. Bank, Chicago, 
Nat. City og Ottawa, 
Farmers’ Nat. Bank, Virginia, 
Logansport Nat. Bank, Ivp. 
Nat. State Bank, Burlington, Iowa., 
Fort Madison Nat. Bank, “ 


“ 


Iut., 


First Nat. Bank, Leon, 


Museatine Nat. Bank, 

Nat. State Bank, Oskaloosa, 

First Nat. Bank, Ottumwa, ; 
First Nat. Bank, Waterloo, te 
Third Nat. Bank, Baltimore, Mp., 
Boylston Nat. Bank, Boston, Ma ASS., 
Nat. City Bank, 

Security Bank, =“ me 
Howard Nat. Bank, ” sis 
First Nat. Bank, Chicopee, < 
Souhegan Nat. Bank, Milford, N.H., 
First Nat. Bank, Freehold, N.J., 
Freehold Nat. Bank Co., “ = 
Nat. Iron Bank, Morristown, “ 
Orange Nat. Bank, > 


First Nat. Bank, Canandaigua, N.Y., 
“ “ “ “ce 


“ 

Schenectady Bank, - = 

“ “ce “ “ 
Citizens’ Nat. Bank, Fulton, 
First Nat. Bank, Plattsburg, 
Wyoming Co. Nat. B., Warsaw, 
Nat. Union Bank, Watertown, 
Nat. B. and Loan Co., “ 
Fourth Nat. Bank, Cincinnati, 
Second Nat. Bank, Cleveland, - 
First Nat. Bank, Germantown, 95 
Hocking Valley Nat. B., Lancaster, “ 
Western Nat. Bank, Philadelphia, Pa 
First Nat. sg Blairsville, - 
Exchange Nat. Bank, Pittsburg, “ 
First Nat. Bank, Indiana, > 
Pennsylvania Nat. B. , Pottsville, . 

“ “ Lia “ 
First N. B., Susquehanna Dépéot, “ 
Wyoming Nat. B., Wilkesbarre, “‘ 


John B. Dickinson, Pres. Daniel L. 


G. B. Waller, Pres 
John Schoonover, Pres. 
E. B. Preston, Pres. 
S. J. Mupes, ¢ 
Lester H. Eimes, 
John A. Retefish, 
James Cheney, 
E. D. Rand, Pres. 
Clark R. Wever, Pres. 


ash. 


Pres. 


Cas h . 


J. il. Winterbotham, C. 
L. H. Sales, Pres, (New) 


John L. Young, Cash. 
J. Richardson, Pres. 
John White, Pres. 
James Hawley, Pres. 
Robert Manson, Pres. 
Philip S 
Joseph T 
Charles L. 
. A. Carlton, 
§. F. Wilkins, 
E. M. Doten, 
Fred’k T. Sawyer, 
I. B. Edwards, Cash. 
Stewart Brown, Cas/ 


‘ash. 
H. O. Marsh, Pres. 


Bailey, 
Thaver 
Pres. 

Cash. 

Cash. 


Pres. 


Thomas J. Smith, Cash. 


Lucius Wilcox, Pres. 
M. D. Munger, Cash. 
J. Cady, Pres. 
Wm. L. Goodrich, 
George M. Case, Cash. 
‘. S. Winslow, Pres. 
H. A. Metealf, Cash. 
Alanson Skinner, 
G. H. Sherman, Pres. 


O., B. T. Stone, Pres. 


H. Garretson, Cash. 
J. H. Cross, Cash. 
G. A. Mithoff, Pres. 
, A. McIntyre, Pres. 
” Samuel Ray, Pres. 
Andrew Long, Cash. 


H. A. Thompson, Cash. 


C. H. Dengler, Pres. 
W. P. Ryon, Cash. 

H. W. Brandt, Pres. 
William S. Ross, Pres, 


* Deceased, 


Jonn W. 


Cash. 


. Chappell, Pres. 


nee 


Cash. 


Cash. 


Pres. 


Tn place of. 
Sdward U. Arthur.* 


Ross. 
Sherwood Sterling. 
Hull 
Chauncy Winchell. 
Samu A. Briggs. 
Edward Eames. 

A. G. Angier. 
William Ingram. 

F. W. Brooks. 

J. H. Winterbotham. 
Clark 8. Wever. 


Jacob Butler. 

A. C. Williams. 

W. B. Bonnifield. 
H. B. Allen. 
Thomas Y. Canby. 
Amos Cummings. 
William T. Andrews 
DPD. N. Stanton. 
George E. Hersey. 
Henry H. Harris. 
Charles A. Daniels. 
J. T. Fountain. 
Wm. H. Howell. 
Sherman Brodwell. 
Win. H. Vermilye. 
E. D. Cook. 

Lucius Wilcox. 
William L. Goodrich. 
*S. L. R. Buchanan. 
Samuel F. Case. 
Zephaniah C. Platt. 
Henry B. Jenks. 
Merrill Coburn. 
Alanson Skinner. 


Theodore Cook. 
*J. C. Buell. 

John Stump. 
Darius Tallmadge. 
Joseph Patterson. 
William Maher. 
Henry M. Murray. 
E. H. Wilson. 
Jacob Huntzinger. 
C. H. Dengler. 
Joseph W. Guernsey. 
Ziba Bennett. 
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First N Vat. Bank, Salt Lake, Ur an, W. Hussey, Pres. (New) 
ag A. Godby, Cash.“ 

Brandon Nat. Bank, Vr., Frank E. Briggs, Cash. Dudley C. Brown. 
Nat. Bank, Vergennes, “ W. T. Parker, Pres. Carleton T. Stevens, 
First Nat. Bank, Petersburg, Th, Reuben Ragland, Pres. R. D. McIlwaine. 

a = Samuel Stevens, Cash. Daniel Dodson. 
First Nat. Bank, Elkhorn, W1s., W. H. Conger, Cash. George Bulkley. 
National Bank, Jefferson, “ John Jung, Pres. Homer Cook. 


Usury. — Sect. 30 of the National Currency Act is as follows : — 

Sect. 30. And be it further enacted, That every Association may 
take, receive, reserve, and charge, on any loan or discount made, or 
upon any note, bill of exchange, or other evidences of debt, interest 
at the rate allowed by the laws of the State or Territory where the 
bank is located, and no more; except that where by the laws of any 
State a different rate is limited for banks of issue organized under 
State laws, the rates so limited shall be allowed for associations or- 
ganized in any such State under this act. And when no rate is fixed 
by the laws of the State or Territory, the bank may take, receive, 
reserve, or charge a rate not exceeding seven per centum; and such 
interest may be taken in advance, reckoning the days for which the 
note, bill, or other evidence of debt, has to run. And the knowingly 
taking, receiving, reserving, or ch: arging a rate of interest greater 
than aforesaid shall be held and adjudged a forfeiture of the entire 
interest which the note, bill, or other evidence of debt, carries with it, 
or which has been agreed to be paid thereon. And, in case a greater 
rate of interest has been paid, the person or persons paying the same, 
or their legal representatives, may recover back, in any action of debt, 
twice the amount of the interest thus paid, from the association taking 
or receiving the same: Provided, That such action is commenced 
within two years from the time the usurious transaction occurred. 
But the purchase, discount, or sale of a bond fide bill of exchange, 
payable at another place than the place of such purchase, discount, or 
sale, at not more than the current rate of exchange for sight-drafts in 
addition to the interest, shall not be considered as taking or receiving 
a greater rate of interest. 

See case recently decided, page 592. 


Cincinnati. — The First National Bank of Cincinnati has elected 
Mr. L. B. Harrison as President, in place of Mr. Joun W. E us, 
who has removed to New York as a member of the firm of W1NsLow, 
Lanier, & Co.; A. 8S. Winstow, Vice-President. THropore Sray- 
woop continues as Cashier, and Grorce W. Forses as Assistant 
Cashier. Mr. Harrison is an eminently successful merchant, and 


thoroughly acquainted with the financial and commercial interests of 
that city. 





Notes on the Money -Market. 


Notes on the SMHonen-Mlarket. 


New York, Jan. 26, 1869. 
Exchange on London, at sixty days’ sight, 109 @ 1091 for gold. 


THE market presents no remarkable features compared with. the close of the year 1869. 
The movements in gold have resulted in an advance of 1 @ 3 per cent. at the Board. Money 
is abundant on first-class collaterals, and on business-paper of the best order. There have 
been numerous failures in this city, and at several Western cities, owing to too heavy accu- 
mulations of goods, and to slow remittances from the interior; but confidence is still strong 
in a healthy Spring trade. 

Lenders are more cautious in discounting business-paper. The lowest rate is at present 7 
percent. The rates for loans are low on strictly first-class collaterals. On second-class col- 
laterals, and on business-paper, the rates are heavy. We quote, — 


Loans on call, ...Government Collaterals .............. -.»» 5@ 5} percent. 
“ ai --. Miscellaneous - first-class....... eee 7@ 
Sixty days’ bills, Single names 7@ 
& “ — Indorsed 7@ 
Fourmo.’s “* Single names 9@ 12 
- “«« ~ Indorsed 8@ 9 


Foreign exchange is now held at advanced rates. Leading bankers ask 109 for 60 days’ 
sterling, and 1094 for short sight do. We quote: Bills at 60 days on London, 108 @ 1084 
for commercial; 109 @ 109} for bankers’; do. at short sight, 109} @ 1093; Paris at 60 days, 
5.224 @ 5.17; do. at short sight, 5.16] @ 5.15; Antwerp, 5.225 @ 5.174; Swiss, 5.224 @ 5.173; 
Hamburg, 354 @ 364; Amsterdam, 40} @ 403; Frankfort, 40; @ 407; Bremen, 78} @ 79}; Prus- 
sian thalers, 70; @ 714. We now annex the quotations for the present week, compared with 
the third week in October, November, and December : — 


Sixty days’ Bills. Oct. 20. Nov. 22. Dec. 24. Jan, 26. 


On London, bankers’ 9 @ 109} .. 109 @ 109} .. 108] @ 109 .. 109 @ 1094 

= commercial... . 2109 .. 1084 @ 108% .. 108} 108} .. 108 @ 1084 
Paris, bankers’, per dollar. .5.225@5.16 .. 5.213 @5.164 .. 5.21} @5.174 .. 5.224 @5.174 
Amsterdam, per guilder.... 40}. 403 @ 40% .. 405 40}. 405 @ 40] 
Bremen, per rix-dollar 78 @ 783 .. E@ M9 . 784 79 «. «©6783 @ 793 
Frankfort, per florin ne @ 403} .. 403 @ 40% .. 40} 40% . 40;@ 40% 
Hamburg, per mare-banco. .. .35} ( 35 355 @ 36 - 354 36 - 855@ 364 
Prussian thalers.........+++..70} 71 .. 70k @ 71g .. 704 70... 0}@ 714 


© GORE 


(a 
SJ 


& 


The shipments of gold to Europe are at present moderate; the remittances being made 
largely yet in government bonds, for which the market is steady, and the rates steady. 

The stock-market shows high prices, with abundant capital for stock operations. The 
amount now devoted to this branch of the market is very great; and controlled largely by a 
few houses, who are able, by concert of action, to depress or raise prices. Compared with 
the third week in December, we note an advance in Canton Co. Shares, 3 per cent; Cleveland 
& Pittsburg R.R., 9 per cent; Rock Island, §; North Western, 4; preferred, 2}; Cleveland & 
Cincinnati, 3; Illinois Central, 64; Michigan Southern, 3; Milwaukee & St. Paul, 2; preferred, 
2i; Mariposa, 1}. 

There has been a decline at the same time in Michigan Central, 6; Erie, 34; preferred, 54; 
Pacific Mail, 8; Reading, 6. We annex the ruling rates at the close of each week since 
November : — 
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Nov. 2%. 
-- Ol 
82 
107 
73§ .. 


Dec.3. Dee.10. Dee.17. Dee. 2%. Dee. 31. Jan. 7, Jon, 
50} .. 50}... 48 47} .. 534 
6: 0c TEs SB ee 9 
107} .. 104§ .. 105 .. 1034 .. % 
72 .. GO}... G83... 68 
a .. 8 322. 


Stocks. 
Canton Company 
Cleveland & Pittsburg R.R....... 
Chicago & R. Island R. R.......-. 
Chicago & Northwest’n R.R...... 
Chicago & Northwest’n pref...... 84}... 

Cleveland, Col., & Cin _ (ee ae 
Delaware & Hudson Canal 4 << «+ =o ae . 120 
Hudson-River R.R..... 

Illinois Central R.R 

Michigan Central R.R..-.. 0. ee 
Michigan Southern R.R.... 
Milwaukee & St. Paul R.R 
Milwaukee & St. Paul pref. 
Mariposa Mining 

Mariposa preferred 

New-York Central R.R 
New-York & Erie R.R 

New-York & Erie pref. . 

Ohio & Mississippi cer 

Pacific Mail Steamship Co 


50 
87}... 
54 
105} 


701... 


524 
82 
103} .. 
a 


734 
$ 
rh 


85 


78 


117 
85} .. 
73 


85} . 


cae 


we ee pe 


oral te 


oe 


* 
7 a) 
= 


26 

454. 
204... 2 
49 
88} .. 


15} .. 


fot 
O~3 


85} .. 
17} .. 


48} 
864 .. 
15} . 
OOF .. 
62} .. 
334 


100} .. 1003 .. 
52 .. 
ae 


Reading R.R 
Toledo & Wabash R.R 
Western Union Telegraph 


57 

35 
* New Scrip of 1869, 
From a sum nary of the business of the Stock Exchange in 1859, it appears that the total 
sales fur the year were 10 573,058 shares of stock, against 19,713,402 shares in 1868. The trans- 
actions for the month of December were only 189,810 sharrs, against 1,093,730 shares for the 
samé mouth of 1568. These figures affurd an emphatic commentary upon the declension of 
speculation during the past year. It is not surprising, that, after such a violent reaction, in 
which immense loads of stock have been left on the hands of a few wealthy operators, there 
should be such an effort to revive the spirit of speculation as we have witnessed within the 


last two or three weeks. 


The bank-movement at New York is one of expansion. 


The loans have increased eight 


millions; the deposits, twenty-five millions: being largely in excess of any period in 1s 
The bulk of business is indicated by the Clearing-House returns, which show a weekly aggre- 
gate of five hundred and ninety-six millions, 


1857. 
Jan, 5.... 
July 6.... 
Jan.4, 1868 
July 3.... 
Jan.4,1869 
Feb. 1.... 
Mar.1.... 
Apr. 5.... 
May 3.... 
June7.... 
July 5... 
Aug. 2... 
Sept. 6... 
Oct. 4... 
Nov. 1... 
Dec. 6... 
Jan, 3... 

“ -@... 


17... 


9 


“ 


Loans. 
$257 852,160 
264,361,237 .. 
249,741,297 .. 
281,945,931 .. 
259,090,057 .. 
265,171,109 .. 
261,371,897 .. 

262,933,675 
260,455,160 .. 
275,019,609 .. 
258,308,471 .. 
260,530,225 .. 
549,839 .. 
5,230,049 2. 
250,948,833 .. 


259,101, 10% .. 


25) 592,756 .. 


Specie. 


« $12,794,802 .. 
10,853,171 .. 

‘a 
54 730 .. 


20,736,122 .. 


12 
11, 


st 


9,267 


19,051,133 .. 


23,520,267 


27,871,933 .. 


a<ist 


17,,461,7 


» 


15,902,819 .. 
21,926,045 .. 


30,633,539 .. 
31,166,908 .. 


35,664,830 


37,510 467 .. 


39,454,003 .. 


30 .. 


Circulation. 


$32,762,779 


33,669,397 .. 


34,134,391 


34,032,466 .. 


34,379,609 


34,231,156 . 
34,247,981 .. 
34,816,916 .. 
33,972,058 .. 
33,982,905. 

34,217.973 .. 
34,068,677 . 

33,960,035 .. 
34,169,409 .. 
34,136,249 .. 


34,140 463 


34,150,887 .. 
34,132.280 .. 
33,966,823 .. 
33,806,721 .. 


Deposits, 
.« $202,533, 564 
187,070,786 . 
221,050,806 . 


180,490,445 . 


185,216,175 
175,325,789 


196,416,443 
191,101,086 


202,396,331 


191,524,3!2 .. 


196,985,405 .. 


183,948,5(5 .. 
199,124,042 .. 
179,929,467 .. 


183,124,508 .. 
180,828,882 .. 
182,690,140 .. 
179,129,394 .. 
190,169,262 .. 


207,479,823 .. 


Legal 
Tenders, 


.. $65,026,121 
71,196,472 .. 


62,111,201 
72,124,939 


48,896,421 .. 
54,747,569 .. 


50,835,054 


48 496,309 .. 
56,495,722 .. 
53,209,429 .. 
46,737,263 .. 
56,101,627 .. 
55,829,782 .. 
54,209,088 .. 


52,177,881 .. 


~ 


45,980,27 


Aagregate 
Clearings. 


+» $466,987 787 


494,081,000 


525,646,603 
585 .304,7% 
609,360,296 
529,816,021 
837,823, 692 
763,768, 349 
766,281,026 
$46,763,3 

614, 455,487 
556 889.275 
792,803,774 


540,450,047 


45,034,608 .. 


48,537,734 .. 


52,248,475 .. 


54,019,433 .. 


530,168,910 
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1,990 
5,304 
5,603 
4,799 
0,296 
5,021 
3,092 
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At Boston, the loans of the banks are increased three per cent., and the deposits are ten per 
cent.; showing a sympathy with the condition of money affairs at New York. We now annex 
the comparative returns for 1868, 1869, 1870. 

Legal 
1867. Loans. Specie. Tenders. Deposits. National, 
Aug. 5.++++e06$ 96,367,558 .. $ 472,045 .. $15,111,084 .. $33,308,850 .. $24,655,075 
Jan, 6, 1868......94,969,249 .. 1,466,246 15,543,169 40,856,022 .. 24,626,559 
«+ ++0100,110,830 .. 1,617,638 .. 15,107.30. oe 43,458,654 .. 25,214,190 
Jan. 4, 1869 98,423,044 .. 2,203,401. 12,938, oe 37,538,767 .. 25,151,340 
Feb. 1.......+0- 103,696,858 .. 2,161,284 .. 12,904,225 . 40,228,462... 25,312,947 
ee, rer 101,309,589. 237,936 .. 11,200,149 .. 35,689,466 .. 25,301,537 
Apl.5 weeceserie. s. iy » i 11,248,884 .. 33,504,099... 24,671,716 
May 3....++000++ 100,127,443. 708,963 2,352,113... 36,735,742 25,330,060 
June 7 103,643,849... 640 ..  :13,454.661 .. 38,491,446 
July 12... ++. ++ --102,633,048 3,140,676 9,595,068  .. 34,851,745 
Aug. 2...+++0+- 102,528,844 .. 2,577,538 10,574,694 .. 35,797,308 
Sep. 6....0.+-103,904,545 .. 1,715,563 .. 11,792,519 .. 37,041,045 
Oct. 4.........105,289,208 .. 652,197 .. 12,767,004... 36,880,804 
103,410,990 .. 1,363,721... =: 1,711,185 .. 35,310,364 
103,953,810 .. 1,990,720 .. 11,679,107 .. 37,342,225 
105,371,804 .. 2,690,399 .. 11,598,768 .. 38,235,792 
3, 1870...105,985,214 .. 3,765,348 .. 11,374,559 40,007,225 .. 25,280,803 
10........- 107,395,263 4 967,254 .. 10,941,125... 42,177,610... 25,298,363 
“ 17,. ......107,948,017 .. 5,418,081 .. 10,794,881 .. 43,377,002... 25,101,545 


The bank-movement at Philadelphia is more uniform than at New York. The weekly re- 
turns show an aggregate loan column of fifty-one and a half millions, which is about the 
average for the year 1869. We annex the comparative returns for 1567-1869. 


Legal Tenders. Loans. ect Circulation, Deposits. 
Aug. 3, 1867....-$16,733,198 .. $53,427,840 .. 302,055 .. $10,635,925 .. 838,004,543 
Jan. 4, 1868 16,782,432 .. 52,002,304 .. 235,912 .. 10,639,000. 36,621,27 
July 6 16,443,153... 53,653,471 oe 233,996 .. 10,625,426 .. 44,824,398 
Jan, 4, 1869...... .13,210,397 50,716,999 .. 362,483 .. 10,593,719... 38,121,023 
Feb. 1......00000« 14,206,570 §2,632,813.. 302,782... 10,593,351. 39.677 043 
Mar. 1. - 13,010,508... 2,251,. -- 256,933 .. 10,458,546 .. = 37,735,205 
BREE: wiccsse 2.. 12,169,221 . 50,499,865 .. 189,003 10,622,896. 35,395,854 
May 3.....0......14,220,371 .. 51,510,982 . 201,758 . 10,617,315... 38,971,281 
June7........0++.15,378,388 .. 52,826,357 .. 169,316 .. 10,619,898 42,390,330 
14,031,449 .. 53,937,521 .. 303,621 .. 10,618,846 41,321,537 
eeeee 13,618,911 51,953,853 384,869 .. 10,610,233... 39,717,126 
oe Serre ee 13,073,705 61,931,372... 247,358 .. 10,611,673... 39,212,588 
Oct. 4 ..0...+000013,30,808 .. 52,105,010... 177,303 . 10,598,934 .. 38,485,284 
Nov. 1.. 13,104,244 .. 51,532,214 .. 354,845 .. 597,973 .. 37,965,411 
Dec. 6 coos +e 012,991,489 .. 51,968,040 .. 932,468 .. 10,603,252... 38,878,533 
OY EBS aebe.s oceceel2,157,379 .. 52,312,970 .. 1,191,307 ° 10,593,280 .. 37,692,300 
Jan, 3, 1870...... 12,670,198 .. 51,662,662 .. 1,200,096 .. 10,568,081 .. 38,990,001 
“ 10. ....000¢e0212,092,812 .. 51,472,570 .. 1,358,919 .. 10,586,029 .. 28,877,139 
ne 12,904,924 .. 52,090,611 .. 1,258,772 .. 10,583,506 .. 39,855,433 
The changes in the bank aggregates for January, 1870, compared with eight years past, are 
shown in the annexed summary of Loans, Specie, Legal-tender Reserve, Circulation, and 
Deposits : — 


Year, Loans § Dis. Specie. L. Tender. Circul’n. Deposits. 

1869 Jan. 23.... 264,954,619 .... 28,864,197 .... 54,022,119 .... 34,265946 .... 197,101,163 
1868 25.... 258,392,101 .... 25,106,800 .... 67,154,161 .... 34,082,762 .... 210,093,084 
1867 26.... 251,674,803 .... 16,014,007 .... 63,422,559 .... 32,957,198 .... 197,952,076 
1866 27.... 240,407,836 . 13,106,709 .... 70,319,146 .... 20,905,883 .... 195,012,454 
1865 28.... 169,502,630 .... 18,174,816 .... co eee coos 2,906,194 .... 143,842,230 
Is64 30 162,296,896 5,913,558 .... 130,665,419 
1863 31.. 179,328,501 .... 38,804,840 ... ean «se» 9,906,110 .... 169,951,376 
1862 Feb, 1.... 144,675,778 .... 27,479,583 . 6,404,951 .... 112,057,000 
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In the above table, the items of deposits include balances due country banks as well as jp. 
dividual deposits. 


The gold market opened in January at 120}; the lowest quotation of the month, to date, hag 
been 119}, and the highest point reached was 123 (on the 8th inst.); and it has now dropped 
to 121. 


The following are the brokers’ quotations for foreign and domestic coin: American silver 
963 @ 97}; Mexican dollars, 1035 @ 104; English silver, 4.70 @ 4.80; Five francs, 96 @ 97; Tha. 
lers, 69 @ 70; English sovereigns, 4.86 @ 4.88; Twenty francs, 3.85 @ 3.87; Spanish doubloons, 
16.45 @ 16.65; Mexican do, 15.55 @ 15.70. 


Senator SHERMAN, from the Committee on Finance, on the 11th of January, reported 
bill to the Senate providing for a national currency of coin and notes, and to equalize the 
distribution of circulating notes. The bill is an important one, and contains several new fea. 
tures. The first section authorizes an additional issue of forty-five millions national bank. 
notes to banking associations organized or to. be organized in the States and Territories 
having less than their proportion under the old apportionment; but a new apportionment 
shall be made as soon as practicable, based upon the census of 1870. Section second requires 
the Comptroller of the Currency, at the end of each month after the passage of this act, to 
report to the Secretary of the Treasury the amount of circulating notes issued to the National 
banking associations during the previous month; whereupon the Secretary shall redeem and 
retire an amount of three-per-cent. temporary loan certificates, not less than the amount of 
circulating notes so reported; and in order to procure the presentation of such certiticates for 
redemption, he may give notice that they shall cease to bear interest after such notice, and 
shall not be available as reserve-money in the possession of National banks. Section third 
provides, that, upon the deposit of any United-States bonds bearing gold interest with the 
Treasurer, it shall be lawful for the Comptroller to issue to the association making the same, 
circulating notes of different denominations, equal in amount to ninety per centum of the old 
value of such bonds, but not exceeding eighty per centum of their par value, which shall be 
redeemed in coin upon their presentation by such association, Section fourth requires every 
new banking association to keep on hand not less than twenty-five per centum of its outstand- 
ing circulation in coin, and shall receive at par the gold-notes of every other association 
which at that time shall be redeeming its circulating notes in coin. 


DEATHS. 


At PHILADELPHIA, Monday, Dec. 27, 1369, aged sixty-one years, Henry Grambo, 4 
bookseller of that city for several years, and afterwards cashier of the Commonwealtli Na- 
tional Bank of Philadelphia. 

At Hupson, N.Y., January, 1870, aged sixty-six years, Stephen A. Dubois, president 
of the National Hudson-River Bank. 





